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CaMpblil CHJIBHBIM CUTHAJI B TEXHHYECKOM
aHajmse: PacxoKaeHus1 M pa3BopoTbl TPEHA0B



IIpeaucioBue K pyCCKOMY U31aHUIO

Mexnynaponnas O6pokepckas kommaHus Admiral Markets yxe He mepBblif TOA 3aHUMAETCS
W3/IaHHEM KHUT, MOCBSIIEHHBIX TOPTOBJIC Ha (PMHAHCOBBIX PHIHKAX. 32 3TO BpeMsl BBITYIIEHO Oojiee
JecsiTka paboT, B KOTOPBIX 3aTparuBaJIUCh CaMble Pa3HbIE ACTEKTHl TPEUAUHTA: OT MCUXOJIOTHU
TOProBiu N0 (paKkTaJIbHOW TEOPUM phIHKA. MHOrME KHUTH HamucaHbl aBropamu u3 Admiral
Markets, mpodeccuonanbHbIMU TpeiiiepaMy, SKOHOMHCTAMH, AHAIUTHKAMHU; €CTh U KHUTHU
3apyOeKHBIX (PMHAHCOBBIX CIIEIMANKCTOB: Allekcanapa dnaepa, Jxeka [1IBarepa.

Muorue HauMHarOUWe Tpeaepsl HaACOTCA Oe3 JOMKHOM MOATrOTOBKM 3apaboTarh Ha
a0COJIIOTHO HOBOM TOMPHILE, U TJIAYEBHBIE PE3ybTaThl MOCHEHIHBIX U HEOOyMaHHbBIX PEIICHUH,
KaK MpaBUJI0, HE 3aCTaBISIOT JIOJTO KAaTh ceOs. UToObl mpemoctepeyb Bac O TPYAHOCTSIX U
pUCKaX, CBSI3aHHBIX C HAyajJOM TOPrOBOM MJESATEIBHOCTH, MBI PEHIMIN MPEACTABUTH BalleMy
BHUMAaHUIO 3aMeuaTesbHyI0 KHUTY Anekcanapa Dnjaepa «Camblil CUIBHBIA CUTHAN B TEXHUYECKOM
aHanmuse: PacxoxkIeHus U pa3BOPOTHI TPEHIOBY.

B 6ubnuoreke BoimymeHHBIX Admiral Markets KHUT yke €CTh TpH pabOThI 3TOro aBropa: «Kak
UTpaTh U BBIMTPBIBATH Ha Oupxkey, «TpeitauHr ¢ goktopom Omnuepom» U «Tpedinunr. [lepsbie
Iaru».

[Ipodeccronanbublit GOHAOBRINA Tpeitaep Allekcanap DJAep AaBHO 3aBOEBaJl CTATyC KCIepTa
Yomn-cTpur, ero nepy NpuHaJIe:KUT 0oJiee necarka paboT, MHOTHE U3 KOTOPBIX CTaId MUPOBBIMU
Oectcemepamu. B cBoux kHHUrax a-p Dnaep y4UT TPEM COCTABISAIONIMM YCIeXa: MCUXOJIOTHH,
METOAY U KOHTPOJIIO HaJ puckamu. B 3Toil pabore Anekcanap IDnaep mpeajiaraeT 4uTaTesIsM
KOHKPETHBIE COBETHl W HAIJISAHBIE MPUMEpPbl M3 JIMYHOTO oOnbiTa. KHura oueHp moie3Ha
HAYMHAIOIIMM TpehepaM BBUIY SICHOCTH MOJa4ud MaTepHuania, JaKOHUYHOCTH U KUBBIX IPUMEPOB.
Kak mpodeccuonan, Dnaep npsMo oObICHIET HOBUYKAM, YTO UM HEOOXOAUMO ISl ycrexa.

Kuaura «Camblii CUJIBHBIM CHTHAJI B TEXHUYECKOM aHain3e: PacXokJIeHHs U pa3BOPOTHI
TPEHJI0B» MOCBSIICHA PACXOXKICHUAM PA3HBIX MHIMKATOPOB U B pa3HBIX Maciradbax BpeMEHH — OT
WHBECTHUPOBAHUS [0 BHYTPUIHEBHOW TOPTOBIM. JTa KHHUra MOMOTaeT yBEpEHHEE WUrpaTh Ha
[[EHOBBIX TPEHIaX U PACIO3HABATH MPUOIMKEHUE PAa3BOPOTOB MPEK/IE, UeM O HUX OyAyT 3HATH BCE.

Kommanuss Admiral Markets, naxomsce Ha cTOpoHE Tpeiaepa, cTapaeTcs NPEICTaBIsATh
HanOoJsiee OOBEKTUBHYIO U YECTHYIO TuTepaTypy. Haia Touka 3peHust yrBepauaach B pe3ysabTaTe
MHOTOJIETHEN paboThl HA (PMHAHCOBOM PBIHKE, MBI MPEKPACHO OCO3HAEM I[EHHOCTH IOCTOBEPHOM
uHpOpMalMK ¥ BO MHOTOM OJarojaps 3TOMY TapaHTUPYEeM IMPABOBYIO 3alMINEHHOCTh HAIIMX
kiveHToB. [lomumo ¢unancoBoit nutepatypel Admiral Markets mnpemiaraer Tpelaepam
MPOJIBUHYTYIO CUCTEMY OYHOTO U JUCTAHIIMOHHOTO 00ydeHwus. Kypchl BeIyT OMBITHBIE TPEUIepHl,
o0ecCIeunBaIe HAYMHAIOIMX HEOOXOIMMBIM TEOPETHUUYECKUM MATepHUalloM U IOMOTAIOIIHE
npuobpectu mpakTuueckue HaBblku. Cuctema oOyueHust Admiral Markets sBnsieTcs onHOM
nyynmx B Poccun, uro noareepxaeHo arrectatom KPOY®P.

Kuura Anekcanapa Onaepa «CaMblii CUIBHBIN CUTHAJI B TEXHUYECKOM aHalin3e: PacxoxaeHus
U Pa3BOPOTHI TPEHIOB» TIpeKpacHO wLIOCTpupyeT BujaeHne Admiral Markets Toprosoit
JESTENBbHOCTH W TIOMOTaeT cucTteMe oOydeHUs KOMMaHUuU. Mbl Hajeemcs, 4TO JaHHas paboTa
MOMOXXET M BaM H30€XaTh OMMOOK, XapaKTepHBIX JJisi Hayaida Kapbepbl, U OOJETYUT OCBOCHHUE
HETMPOCTOM, HO MPUBJIEKATENbHON c(hepbl UHTEPHET-TPEUINHTA.

Aumon Bacunvesuu Tuxomupos,



eenepanvhblii oupexmop OO0 «Aomupan Mapxkemcy» no Poccuu u cmpanam CHI'



YT100BI YBUIETH HCTUHY, IJISAAUTE B KOPEHb!

Tponunku 0ge 6 necy, u s —
Llowén nexoorcenou.
U usmenunace scuszus mosi.

Pobepm ®pocm (1874-1963)

To, yTO NEXUT HA TMOBEPXHOCTH, YACTO OOMAHYMBO. DTO BEPHO KaK B JKU3HU, TaK U B
Tpeiaunre. TpeHn, KOTOpBIA KaXKeTCs CUJIbHBIM, Ha JEJie MOXET ObITh CJIa0blM U TOTOBBIM K
pa3BopoOTY.

EcTp MHOMKATOPBL, KOTOPHIE MO3BOJIAIOT MU3MEPATh BHYTPEHHIOW CcHIly TpeHAa. MHorna oHu
MOATBEPKIAIOT BOCXOJSIIMN TPEH M TOBOPSAT O TOM, YTO MOKHO J€pKaTh WM YBEIHMYHUBATH
no3unnu. MlHOra OHU CUTHAIM3HUPYIOT O MOAO3PUTEIBHOCTH TPEHA, TOBOPSAT O TOM, YTO JIydlle
BBIMNTH U3 MO3UIMHU, 3aUKCUPOBATH MPUOBLTH, @ MOXKET, BOOOIIE CMEHUTh CTPATErHIO ¢ ObIYbEH Ha
MEJIBEKbIO UM HA000POT.

PacxoxaeHne — OTO HECOINIACOBAHHOCTb TIOBEJICHHS HWHAWKATOPOB U I1I€H. bbIubu
pacxokJieHus HaONIOAAIOTCA Yy JHA PBhIHKA, a MEABE)KbHM — BO3J€ MUKA. MHOTHE Tpeuaepsl
CJIMIIIKOM BOJILHO OOpaIlalOTCS C 3TUMHU clioBaMU. Sl K€ XO0dy cJieiaTh 3TH Ba)KHBIC MOHSITHS
npeAeNbHO SCHbIMU. Llenb NaHHOW KHUTH — MOMOYb BaM YBEPEHHEE UTPaTh HA IIEHOBBIX TPEHIAX
U pacro3HaBaTh NPUOIHKEHUE PA3BOPOTOB MPEK/IE, YeM O HUX OyAyT 3HATH BCE.

Pazymeercs, Mo€ MHEHUE HE CIEAYeT CUYUTATh €AUHCTBEHHO BEPHBIM. S OIy4us CBOM 3HAHUS
OT T€X, KTO IIEJ BIEPEIrd MEHsS, U JI0 CUX MOp CUUTAI0 ce0s YUEHHUKOM CYpPOBOM IIKOJBI PHIHKA.
Ecnu BBl 3aMeTHTE B KHUTE OIIMOKY, MOXKaNylcTa, COOOIMTE MHE 00 3TOM.



Kak padorath ¢ KHUTOH

Mpbl HauHEM C OmpeseNieHHi, a 3aTeM pPAacCMOTPUM MpuMepbl. Bam Oyner mpennoxkeH psin
YIOPaXHEHUW JJIsI TPOBEPKU 3HAHUM. MBI paCCMOTPHUM PaCXOKACHUS PA3HBIX UHIMKATOPOB U B
pa3HbIX MaclIrabax BpeMeHU — OT HHBECTUPOBAHUS O BHYTPUHEBHON TOPTOBIIH.

TmarenbHOE BEJCHUE 3alIUCEM — ATO KPAeyroJbHbIM KaME€Hb yCHEMHOW TOprosiu. lIpexne
YeM IPUCTYNHUTh K BBINOJHEHHUIO YIPAKHEHUH, NPEUIOKEHHBIX B OTOW KHHUIE, CO3JAUTE B
TEKCTOBOM peaakTope ¢aiin «Pabdora ¢ pacxoxaeHUAMUy». 3aUIIMTE HOMEP U Ha3BaHHUE KaXKJI0TO
yIpaXHEeHUs, a Takke oOocHOBaHuE cBoero orBera «Ja» mmm «Her». K koHIly kHUTH y Bac
MOJIy4UTCs CBOM ydeOHbIN MaTepuai. OH TOMOET BaM OCBOUTB 3Ty TEMY U YBEpEHHEE UTPaTh Ha
PACXOXKICHUSIX.

Ba)XHO MOMHHUTB, 4YTO B OCHOBE YCIICIIHOTO TPEUANHra Jie)KaT Tpu «M»: MeHntanurtet, Meron u
Momneta (rcuxofiorus, TaKTUKAa U YIIpPaBiIeHUE PUCKOM). s TOCTHXKEHUS ycrexXxa HeOOXOAUMBbI
BCE TPU COCTaB/LrOLME. B »TOM KHUre ynop aenaercs jauib Ha oaHo «M» — Meron. Kuury
MOKHO HCIOJB30BaTh B KAaue€CTBE PYKOBOJCTBA IO AHAJIM3y PBIHKA W TAaKTHUKE WIPBI, HO HE
3a0bIBaiiTe MU NPUHATUU PEIICHUN U 0 APYrux « M.

J[-p Anexcanop Onoep

Bepmonm

Oxmsabps 2013 2.



O030p MHCTPYMEHTOB

YtoObl HCIONB30BaTh PACXOXKJICHHS, HEOOXOJUMO OCBOUTH 0a30Bble 3HAHUSA B 00JIACTH
TEXHUYECKOTO aHanu3a. JlJist u3ydeHusi JAaHHOW TEeMBI CYIIECTBYET OOJBILOE KOJIUYECTBO PECYPCOB,
BKJIIOYasi aBTOpUTETHYIO KHHUTY Jlxkxona Mpdpdu «Texnudeckuil aHanu3 (PUHAHCOBBIX PBHIHKOBY
(Technical Analysis of Financial Markets) u Moto kuury «Kak urpats v BBIUTPBIBATH HA OUPHKEY.

PaccMoTpuM HECKOJIBKO OCHOBHBIX ormpeaeneHuii. Eciam 4To-To OyneT HEMOHSATHO, TO
oOpalnaiiTech K BbIIICHA3BAHHBIM KHUTAM.

Ilena, cxonvzauwiasn cpeonAs, ypo8eHsb NOOOEPHCKU U CORPOMUBICHUS

* [leHa — MTHOBEHHBIM KOHCEHCYC YUaCTHHUKOB PhIHKA OTHOCHUTEIIBHO CTOMMOCTH Ha MOMEHT
CHEIIKH.

* Jlena — 3TO MTHOBEHHBIH (POTOCHUMOK, a CKOJB3AIIAsl CPEAHSIST — KOMOWHHPOBAHHAs
¢doTochEMKa, OTpaxarolas KOHCEHCYC B OTHOIIGHUH CPEIHEeH CTOMMOCTU B OMpPEACIEHHOM OKHE
BpeMeHHU. Bocxoasimas CKomb3sias CpeaHsass TOBOPUT O PaCTyIIEeM ONTHMH3ME PhIHKA (ObldbeM
HacTpoOe), a HUCXOAAIIasi — 00 yryoJsromeMcst meccuMusme (MeIBeXKbEM HACTPOE).

* JIluHUM TIOJACP)KKHW W CONPOTHUBJICHUS TMPOBOIATCA dYepe3 IIJIOTHBIE Kpas TOPTOBBIX
Mara3oHoB. MakCUMyMbl I MUHUMYMBI OTpaXkaloT JIUIIh MTAHWYECKHE HACTPOCHUS CPEIU CaMbIX
c1a0bIX YyJaCTHUKOB pPBIHKA, TOTJA KakK TJIOTHBIC Kpas TOPTOBBIX AMAINa30HOB MOKA3bIBAIOT, TIE
MacChl TPEHICpPOB MEHSIOT HallpaBJICHUE.

* S mpuBBIK K CTOJOWMKOBBIM rpad)uKaM, MOCKOJIBKY YYHJICS TOProBaTh UMEHHO Ha HUX, HO
HAYETO HE WMEI0 MPOTHUB CBEYHBIX, MOSBHUBIIMXCS MO03Ke. Bo BceX mpeacTaBiICHHBIX B KHUTE
MprUMepax BIIOJTHE MOXKHO MCIIOJIb30BaTh CBEUHBIE TpaduKk.

Huouxkamop MACD

* IHauKaTop «CXOXKICHUS/PACX0KACHUS CKOIB3SIMX CPeTHUX» (moving average convergence-
divergence, MACD), pa3pabotannsiii J[>kepanpaoMm ArmmeneMm, BechbMa MOMYJISpPEeH Ha pbiHKE. B
HEM COYETAIOTCSI CBOMCTBA MHAUKATOpa cienoBanusa 3a TpeHjaom (muHuu MACD) u cBoiicTBa
ocuuiuistopa (rucrorpamma MACD). I'uctorpamma MACD oTpaxaet pa3HOCTb MEXIY JIMHUAMU
MACD. O6patute BHUMaHHUE Ha TO, YTO HEKOTOPBIC MPOTpaMMBbI CTPOST rpaduKu MHAUKATOPA
HekoppekTHo. Tak, MetaStock moa BHUIOM THCTOrpaMMBbl BOCHPOW3BOJIUT HE Pa3HOCTb MEXKIY
JUHUSIMH, a MPOCTO oAHYy M3 nuHuil. Kotopslit rog s TBepxky corpyaHukam MetaStock, uto ux
rpayKk HEKOPPEKTEH, OJIHAKO pe3ylbTara HEeT. B 1ensx uchpaBieHus OMMOKW B HAIl «3JAep-
auck» A MetaStock Mbl BKITIOUMIIN TPABHIIbHBIN TpaduK.

* B aroll KHHMTe s HMCHONB3yI0 cTaHaapTHele mapamerpel MACD — 12-26-9, omnako
PEKOMEH/IYIO MOKCIIEPUMEHTUPOBATH C STUMU I (ppaMu 1 MOnpoOOBaTh HEMHOTO YBEJIUYUTD UITU
yMeHbIIMTH uX. [locTpoiiTe mapaMeTpbl MHAUKATOPA O] BAlllM MHAWBUAYaJIbHbIE TPEANOUYTEHUS.
Ha ppiHKax HET «BOJIICOHBIX» YHCEN, €CTh TOJBKO MapaMeTPbl, KOTOPHIE Bbl MPOTECTUPOBAIA U
KOTOPBIM JIOBEPSIETE.

* MbI pacCMOTPHUM IPUMEPHI PACXOXKCHUN MPU UCTIOIB30BAHUH U IPYTUX UHAUKATOPOB. Uaeu
ATOM KHUTU MOYKHO MPUMEHSATH K JIIOOBIM UHIUKATOpPaM, KOTOPbIE BaM HPaBSATCAL.

Bpema



* He 3a0bIBaiiTe, UTO PBIHKK JBHXKYTCS Cpa3y B HECKOJBKHX BPEMEHHBIX Maciurabax. Y
KaXJIOTO €CTh JIIOOMMBIA Macuirad, HallpuMep HEBHOW WM S5-MUHYTHBIA TpauK, HO OJIHOTO
Macirada HeJJOCTaTOYHO.

* B cucreme TpoWHOro ’KpaHa HayMHATh aHaK3 HEOOXOJWMO C BPEMEHHOTO maciiraba Ha
MOPSIIOK BBIIIE TOTO, KOTOPBIM Bbl mpeanouuTaere. Ecnu Bam HpaBuTCS paboOTaTh C JTHEBHBIM
rpaukoM, TO HAuYHHUTE C HeAenbHOro. VIMEHHO Ha HEM MPUMUTE CTpPATErMUYECKOe peIleHUe
OTHOCUTENIBHO TOT0, KaK MIpaTh, Ha MOBBILICHUE WJIA NMOHWKEHUE, a TOTOM BO3BpAaIlAUTECh K
JHEBHOMY TpaduKy JUIst OonpeaesieHHs] TAKTUKHU BXOJa U BBIXOJIA C PhIHKA.

IHapameTpsbl rpaguKkoB B 3TOM KHUTIE:

Henenpubie: 26- m 13-HenmenbHBIE SKCIIOHCHIIMABHBIE CKOJIB3ANME cpeanue (exponential
moving average, EMA).

JlueBublie: 22- u 13-nHeBHbIe EMA, HEKOTOpBIE U3 HUX C aBTOKOHBEPTAMU BOKPYT MEJIJIEHHOMN
EMA.

BryTpuaHeBHbBIE: TaKkKe Xe, KaK U Te, 4TO B, TOIbKO EMA Ha HUX 22- 1 13-cT010MKOBEIE.

Ha Bcex rpaduxax MACD 12-26-9.



bbrube PACXO0KACHUC. OIIPCACICHUC

Ha mepBom rpaduke s MpoAEeMOHCTPUPYIO OJUH U3 MOUX JIOOMMBIX MPUMEPOB OBIYBETO
pacxoxenusi. OH mpuMeYaTesieH o AByM IpuurHaM. Bo-nepBeix, OH Oe3ynpeyeH ¢ TEXHUYECKON
TOYKHU 3pEHHUs. A BO-BTOPBIX, CUTHAJ Ha HEM ObUI OY€Hb CBOEBPEMEHHBIM. JTOT CHJIbHBIN CUTHAI
MOKYIKM BO3HHK 3a HEJAEIIO OT UCTOPUYECKOrO JTHA MeABEXbero peiHKa 2009 r. 1 Havama HOBOTO
Obrubero poiHKa. He Bce pacxokaeHus CTOIb UealbHBbL, U JIajee Mbl pACCMOTPUM 00JIee CIOKHBIC
ciydyad. 3alOMHHUTE TMPABHJIO: B TMOMCKAaX PACXOXKJICHUM CHayajla CMOTPUTE Ha TOBEICHHE
WHIMKATOpa, a TOTOM Ha MOBEJICHUE 1IEH.

B knure «Kak urpath v BEIMTPBIBATH HA OUPXKE» s MPEATIOKIIT TaKOE OIpeeIICHHE:

«bbrube pacxoxaeHue HaOMIOAAETCs, KOTJa I[€Hbl, KOCHYBIIMCH JHA, OTCKAaKHBAIOT, & 3aTeM
MajalT 10 HOBOro MuHUMyMa. [Ipu sTtom ructorpamma MACD neMOHCTpUPYET MHOE MOBEACHUE.
[Tocne nmoxbéMa OT MEPBOTO JAHA OHA MEPECEKaeT HYJIEBYIO JIMHUIO CHU3Y BBEPX, «IoMas Xxpeber
Menseno». Korma uneHsl magatoT A0 HOBOro MuUHHMyMa, rucrorpamma MACD wupaér BHU3,
nepecekasl HyJIEeBYIO JIMHUIO, U (popmupyeT Oosnee Menkoe THO. B 3ToM mecTe IeHbl HaXOIsaTCs
HIKe, a THO TuctorpaMmMbl MACD oka3biBaeTcst 60j1ee BRICOKMM, yKa3bIBas Ha TO, YTO MEJIBEIU
cnaberoT, U HUCXOAAIMM TPeH I TOTOB K pa3Bopoty. [loasém ructorpammel MACD oT BTOpOTro AHA
NA€T CUTHAJ ITOKYIIKN.
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Puc. 1. Hedenvuwiii epagux unoexca DJIA, dviuve pacxoocoenue (epagux 6 TC2000.com)

B 3ome A uwnmekc DJIA nHaxoguTcs B cBOOOJHOM TMajaeHWU Tocie OaHkpoTcTBa Lehman
Brothers, xoTopoe BbI3Basio BoJHY mpojax. Pexopaubiii Mmunumym rucrorpammbl MACD roBoput
O TOM, 4YTO MEIBEIW 4YPE3BBIYAWHO CWJIBHBI M 4YTO JHO A Ha IIEHOBOM Tpaduke OyaeT
MPOTECTUPOBAHO UM IPOOUTO.

B 30me B rtucrorpamma MACD mnomHuMaeTcsi BbIe HYJA, «JIoMas XpeOET MeEIBEIoN.



OOpaTuTe BHMMaHHWE HAa TO, YTO HPH KPATKOM B3JIETE IEHBI JOCTUTAIOT 30HBI MEXKIY ABYMS
CKOJIB3SAIIMMHU CPETHUMH. DTO JIOBOJBbHO OOBIYHAS IE€Jb IS PAJUIM Ha MEABEKbUX pPBIHKAX.
OnpeneneHue MNOHATUS 30HBI CTOMMOCTH MOXHO HaWTH BO BCEX MOHUX KHHUIaX, BKIIIOYas
«Tpennunr: llepsbie marn».

B 30ne C ungexc DJIA ckarpiBaeTcss K HOBOMY MUHMMyMY, OAHako rucrorpamma MACD
dbopmupyer 60see BrICOKHI MUHHUMYM. E€ pa3BopoT BBepX 3aBepIiiacT ObIUbE pacXokAcHUE, TaBas
CUJIbHBIN CUTHAJI TOKYIKHU.

OOpaTuTe BHUMaHUE HA TO, YTO TMEpEceYeHUE HYJIEBOW JMHUHM MEXKAY ABYMS MUHHUMyMaMu
ABJIACTCSL HEIMPENOKHBIM YCIOBUEM HMCTUHHOTO pacxoxiaeHud. ['mcrorpamma MACD pomxHa
MOJHATHCS BBILLIE HYIS, TPEXKAEC YEM JOCTUYb BTOPOro AHA. ECIM 3TO yciioBUE HE BBINOJHSIETCSA, TO
PACXOXKIECHUS HET.

Emé onun BaxHbIl MOMEHT: ructorpamma MACD na€T curHan noKynku cpasy ke, KaK TOJIbKO
3aBeplMT (OpPMHUpPOBAHUE BTOPOro AHA. J[Jig 3TOro el He HYKHO MOJHUMATHCS BBIIIE HYIIA.
CurHan nmokynmkw BO3HHKaeT, koraa rucrorpamma MACD HaxomuTcss HUXKE HYJIEBOW JIMHUU U
MPOCTO TpPEKpalaeT CHWKECHUE, T. €. (GOpMUpPYeT MEHEe OTPHUIATEIbHBIA CTOJIOWK, YeM
MPEABLIYIIN.

Curnan pacxoxaeHus ycunupaercs, korjna suauu MACD 00pa3yroT Mexay MUHUMYMaMi A U
C ObIubl0 MOJIENh, Y KOTOPOI BTOpOE AHO BbIe nepBoro. [logoOubie monenu Ha auHugax MACD
BCTpedaroTcs peaxo. OHU TOBOPST O TOM, YTO MPHUOJIMKAIOMIMICA BOCXOAAIMHM TpeHa OyneT
OCOOCHHO CHJIBHBIM (MX HEJb35, OJJHAKO, HA3bIBATh PACXOXKIACHUSMU H3-32 OTCYTCTBUS HYJICBOU
nuHun). Pannu, koropoe Havanock B 2009 1., IIUIIOCh MOYTH TOJ, MPEXKJIEC YeM Hadajlach nepBas
3HAYUTEIIbHASI KOPPEKLIHS.

PaccmotpuM npyroit mpumep ObIUBEro pacxoIeHUs, Teepb Ha JHEBHOM rpaduke.

A wauan orcnexuBath GE mocne Toro, kak mpodén B HOBOCTSX, 4TO B OkTsA0pe 2008 r. 3Tn
aknuu Kyt YoppeH baddert y neBoro kpas rpaduka, koraa IeHa cocrapisuia okoio $18. B
30He A ructorpaMmma MACD cHHMKaeTcsa 10 HOBOTO MUHUMYMa, CBUAECTEIBCTBYS O UPE3BbIYANHOMN
cuine Mmensenei. B 3one B ructorpamma MACD mogHuMaeTcst BbIiE HYMs, «JIoMasi XpedeT
MenBeo». O0patute BHUMaHUE HA TO, YTO 9TO KOPOTKOE PAJIIU 3aBEPIIACTCS B 30HE CTOMMOCTH
MEXIy IByMs cKoib3summMu cpeaaumu. B 3oue C1 GE ckaTbiBaeTcst kK HOBOMY, 0oiiee TITyOOKOMY
MUHUMYMY, HO MUHUMYM, KOTOpbIi1 (popmupyet rucrorpamma MACD, oka3piBaeTcsi 3HAUUTEIBHO
Beilie mpeapiaymero. Iloasém rucrorpammbel  MACD  3aBepriaer ¢GopMHUpOBaHHE OBIYBETO
pacxoxaeHus U Jaét curdan nokynku. GE nuia BBepx Ha MPOTSHKEHUU JHSA, a 3aTEM pa3BEPHYIACh
Y JOCTUIJIA CTOM-YPOBHSI.
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Puc. 2. [lnesnoii rpadpuk GE, 6prune pacxoxaenue (rpaduk B TradeStation)

B 30ne C2 rucrorpamma MACD BHOBb Ionuia BBEPX U ONATH Jlaja CUTHa] MOKynku. Ha 3ToT
pa3 oH cpaboTan OTIAMYHO, TOCKOIBKY LI€HA aKIIMK YABOMJIACH 32 HECKOJIBKO MECSIIEB.

OnHO W3 TVIABHBIX OTJIMYMK JIOOWTENEH OT MNPOQPECCHOHAIOB 3aKI0YaeTcs B TOM, YTO
HOBHYOK, 3aKpbIB MO3ULIHMIO MO CTOMN-NMPUKA3y, YYBCTBYET PAa304apOBAHUE U NEPEKIIOYAETCS Ha
apyryto akuuio. IIpodeccuoHanbl ke 3a4acTyld HECKOJIBKO pa3 MNpOoOYIOT BOWTH B PBHIHOK,
MCIIOJIb3Ys JIOBOJIBHO y3KHE CTOM-NpHKa3bl. OnHa KpynHas yaada, Bpoje nNoBTOpHOU mokynku GE,
C JINXBOU MOKPOET MEJKHE YOBITKUA OT HECKOJIBKUX HEYAAUYHbBIX CICIIOK.

OOpatuTe BHUMaHUE TaKXke Ha To, 4To 37ech JuHU MACD He 00pa3yroT Obldbell MOJCIH.
Ona BcTpeudaeTcst He 4aCcTO, U MHOXKECTBO XOPOIIUX CACIOK 00X0asTCs 6e3 Heé.

MBbI )KMBEM B HECOBEPILIEHHOM MUPE, T/I€ JaKE UCAJIbHbBIE CUTHAJIBI TOPOM AAa0T OceukKy. Bcé,
YTO MBI MOXKEM CJIENaTh, TaK 3TO PACCUUTHIBATH BEPOSITHOCTU M HCHOJI30BaTh 3aIUTHBIE CTOI-
npuKassl. Pa3MelieHue CTon-npuka3oB 3acilyKMBAaET OTJEIBHOIO paccMoTpeHusa. OCHOBHas uaes
— pa3MelaTh CTOMN-NPUKA3 HENAJeKO OT IOCIECIHEr0 MUHUMYyMa. bynbTe rOTOBBI MPUHSTH
HEOOJIBIION YOBITOK M PEHMTEIbHO JCHCTBOBaTh, KOTJAa CUTHAJ, HAa KOTOPOM BBl MBITAETECh
TOPIroBaTh, MIOBTOPUTCS.



Yrto HE siBasieTcss ObIYBMM PaCX0KACHUEM

Tpeiiaeppl WHOTIA MPUCHUIAIOT MHE TpadUKA C TOTCHIHATHHBIMHU CIEIKaMHU Ha OCHOBE
PACXOXKICHUM, OJHAKO 3a4aCTYI0 PACXOXKJICHUN TaM HE OKa3bIBACTCHI.

HeoOxomuMo MOMHUTB, 9TO Il OBIYBETO PACXOXKICHUS HEOOXOIWMBI J1Ba OIM3JICIKAIIMX
IICHOBBIX JIHA, MEX Y KOTOPBIMU HaOJI0/1aeTCs pajlilk, MPUIEM BTOPOE JHO JOJKHO OBITH TIyOXkKe
nepBoro. IIpoctoe aABmkeHHe 1MEHBI HEe cO3MaéT pacxoxacHus. OJHOBPEMEHHO JBa JHA JOJDKCH
chopMuUpoBaTh U HHAUKATOP, MPUIEM BTOpOEe Oojiee MelKoe, YeM IMepBoe. B mpoMexxyTke Mex Ty
MIEPBBIM M BTOPBHIM JTHOM HWHJAUKATOP JIOJDKEH MOIHSTHCS BhIMIEe HYJA. Eciu XoTs Obl OMHO M3 ATHX
YCIIOBUM HE BBIOJHSIETCS, TO O PACX0KIACHUU TOBOPUTH HEb3s1. PaccMoTpum mpumep.

Axmun Gushan Environment Energy Ltd (GU) — ognu u3 Tex KHUTalCKMX LIEHHBIX Oymar,
KOTHPYEMBIX Ha aMEPUKAHCKHX OMprKax, eHa KOoTophix yrmana B 2011 1. B pe3ynbraTe pacKphITHs
MacCOBBIX HapylleHuW mpasusl Oyxrantepckoro yuéta B Kutae. Y4acTHUKHM pBIHKA, KOTOpPbBIE
COBCEM HEJIaBHO BHUJICIIN 3Ty aKIIMIO B YUCJIE OBICTPOPACTYIMX Oymar, mpo0JDKaln MOKyaTh e€ B
pacuére Ha BO300HOBICHHE pocTa. HEKOTOPHIM Ka3anoch, 9TO OHU BUIAT ObIube pacxoxaeHue. Ho
€CTb JIU OHO Ha caMoM jeJe?
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Puc. 3. [lneBnoii rpadpuk GU, orcyrcTBHE ObIbeT0 pacxoxacHus (rpaduk B TradeStation).

B 30He A rucrorpamma MACD onyckaeTrcsi HMXKE HYJA, JOCTAras HOBOTO MHHUMYMa M
noATBepxkKaas cuiy measezaeil. [locneayronme MuUHUMYMBI OoJiee Menikue, Ho Tuctorpamma MACD
HUTJIE HE NepeceKaeT HYJIEBYIO JIMHUIO. MeaBen CTaperoT U cialderoT, OJJHAKO BIACTH CBOEH He
ornatoT! Tonpko B 30He B rucrorpamma MACD nogHuMaeTcs BbIE HYJIA, CUTHAJIU3UPYS O TOM,
4TO «XpebeT MenBeds ciaoMaH». Bor rae MoxHO HauumHaTh noucku aHa C Ha rpaduke 3TOro
uHaukaTopa. Eciu oHO okaxkercs: Oojiee MENKUM, 4eM JTHO A, TO MOXHO OylIeT TOBOPUTH O
ObIYbEM PACXOKACHUH, JAOIIMM CUTHAJ MOKYIKH.



Ecnu rucrorpamma MACD MemJieHHO MOJAHUMAETCS BO BpEMS CHUIXKEHHS 1I€H, 3TO MPOCTO
TOBOPUT O TOM, YTO HUCXOJAIIMUA TPEH]I TEPSAET CUIYy, HO PEATBbHOTO PACXOXKIAEHUA 31eCh HeT. He
3a0pIBaliTe, 4TO y TpeHIOB orpomHas wHepius. Kak moamerun Ilutep JluHd B cBOeit kHUTE
«Meton Ilutepa JInH4Yay, «IOMBITKA TOWMATh THO MAAAIONICH aKIIMKA CPOJHU IMOMBITKE MONMAaTh
MaJalonil HOX — Bbl HEM3MEHHO XBaraere €€ B HEMOAXOMAINMi MOMEHT». llpexne uem
BKJIQJIpIBaTh JCHBIM B TOKYIIKY Yy JIHA, S XOUy BHJETh HACTOSIEE OBbIUbE PACXOXKIACHHUE C
MEPECEUCHUEM HYJIEBOU JINHUU MEXKIY ABYMS MUHUMYMaMHU.



MenBexbe PACXO0KACHUC. OIIPCACICHUC

['paduk Ha puc. 1 mokas3piBaeT CUJIbHOE OBIYbE pAcXOXKJeHHWE Ha AHE (OHIOBOTO PHIHKA B
2009 r. UtoObl TONMYYHTh MPUMEP HE MEHEE CHUIBLHOIO MEIBEKBETO PACXOXKIACHHUS, OTMOTAEM
BpeMsi HEMHOTO Ha3aJ U paCCMOTPUM BepIIMHY Obldbero pbiHka B 2007 T.

MenBexxbu pacxoxkACHUS HAOMIOAAI0TCA BOJIM3U BEPIIMHBI PhIHKA, MTOKA3bIBAS, YTO KaXKYIIMHCS
CUJIBHBIM BOCXOJSIIMU TPEHI Jal ONacHyw TpeumHy. B kHure «Kak urpatb v BBIUTPBIBATH HA
OuprKe» s MPEJIOKUI TAKOe ONpeieTIiCHUE:

«MenBexbe pacxoXJeHHE HaOJt0JaeTcs, KOrja LEHbl JOCTUIAal0T HOBOIO MHKA, MajaroT, a
3aTeM MOJHUMAIOTCA A0 Oonee Bbicokoro mnuka. ['mcrorpamma MACD HaumHaeT JaBaTh
OCHOBaHMS ISl OECITOKOMCTBA, KOT/Ia MPOOMBAET HYJAEBYIO JUHUIO NMPU MAJCHUU C TIEPBOTO MHUKA.
Korna niensr nocturatot 6osee BbICOKOTO muka, ructorpamma MACD Ttakke GopMupyeT nuk, HO
3HAYUTENIBHO 00Jiee HU3KUM. DTO TOBOPUT O TOM, YTO OBIKM CIA0OCIOT, a IEHbI PACTYT MPOCTO IO
MHEPILIUU U TOTOBBI K pa3BOPOTY».

3anOMHUTE MPABUIIO: B TOMCKAX PACXOXKICHUS CHAaYalla HaJlo cMOTpeTh Ha noBeaenne MACD,
a y)xe MOTOM Ha moBeJeHue IieH. He 3a0biBaiiTe, 4TO B MCTUHHOM PACXOXKJACHUU HHIAUKATOP
JOJKEH JBaXK/Ibl IEpecedb HYJIEBYIO JIMHUIO.

B 30ne X unaexc DJIA nocturaet HOBOro Makcumyma ObIYbETo pbiHKA, U ructorpamma MACD
BMECTE€ C HHMM TMOJHHUMAETCS BBIIIE CBOETO MPEIBIIYIIEro MUKa, MOKa3blBas, 4TO OBIKU OYECHBb
CUJIBHBL. DTO TOBOPUT O TOM, YTO ILIEHOBOM MUK X OyIeT, CKopee BCEero, MpOTEeCTUPOBAH WIIH
npeB3oiaéH. B 3one Y rucrorpamma MACD omyckaercs: HUXKe HYJIEBOW JIMHUH, «JIOMasi XpeOeT
Obiky». OOpaTuTe BHMMaHHE HA TO, YTO LIEHBI MAJAIOT HUXKE 30HBI CTOMMOCTH MEXIY ABYMS
CKOJB3AIMMH CPEJHUMU. DTO JTOBOJIBHO OOBIUHASI CUTYyallMsi BO BpeMs pPEaKIHUl Ha ObIYbHX
peiHKax. B 30oHe Z unaekc DJIA nmomHuMaeTcst 10 HOBOIO MaKCHMyMa, OJHAKO THCTOTpaMMa
MACD pactétr He3HaYMTeNIbHO, yKa3biBas Ha cJIa00CTh OBIKOB. E€ moBOpOT BHHM3 OT muka Z
3aBepiaeT (HOPMUPOBAHHE MEABEKBETO PACXOXKICHHMS, JaBas CHJIbHBIA CUTHANI MPOJAXKU U
IpEeIBEIAsl OJUH U3 CaMbIX TSHKEIBIX MEJIBEKbUX PBIHKOB 3a MHOTO JECATUIIETHM.
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Puc. 4. Henenwusnii rpaduk DJIA, Mmeasexne pacxoxaerue (rpadguk B TC2000.com)

OOpatuTe BHMMaHHWE, YTO MPOPHIB HYJICBOW JWHUW MEXKIy NIBYMS BEepUIMHAMH Ha Tpaduke
WHJIMKATOpa SBISIETCA 00s3aTEeNbHBIM YCIOBUEM MCTUHHOTO pacxoxjaenus. ['mcrorpamma MACD
JOJIKHA OITYCTUTBCSI HUXKE HYJIS, PEXKIAE YEM TIOCTUYb BTOPOTO MUKA. Eciy 3TOro He NpoucxXouT,
3HAYUT, PACXOKICHUS HET.

Em¢ onun BaxkHbIi MOMeHT: ructorpammMa MACD nma€t curHan mpojaxu cpaszy ke, Kak
TOJIBKO 3aBepIIMT (POPMHUPOBAHUE BTOPOTO MUKA. JIJIst 3TOr0 €if He HYKHO OIYCKAaThCsl HUMKE HYJIA.
Curnan npojakxu BO3HUKAeT, koraa rucrorpamma MACD HaxoauTcst BbIllle HYJIEBOW JIUHUU U
MPOCTO MPEKPALAET MOABEM, T. €. KOTJa MOSIBISIETCS CTOJIOUK KOpOUe MPEABLAYILETO.

CurHan MeIBEXbEro pacxoklIeHus ycunupaercs, korga auHuun MACD o00pa3yor Mexmay
nukaMu X U Z, MEJIBEKbIO MOJENb, Y KOTOPOW BTOpasl BEPIIMHA HUXKE NMEPBOM. Takue MoAenu Ha
auaussX MACD ToBOpsAT 0 TOM, YTO MPHUOJMIKAIOUMNCS HUCXOMAIMH TpeHJ OyaeT O0COOEHHO
CUJIBHBIM.



Yr1o HE aBJsIeTc MeABEKBUM PACXO0KICHUEM

HctnHHOE pacxoxkIeHUE MPOUCXOAUT IO KJIACCUUYECKOW MOJENH, ONMMCAaHHOM BhiIe. Korma
MOJIeJib, Kakoil Obl OHa HU ObUIA, OBIYbEH WM MEIBEKBbEH, OTKIOHSAETCS OT HOPMBI, HCTUHHBIM
pacxokJIeHHeM e€ cuuTaTh Henb3s. Eciu Mbl coOMpaeMcs TOProBaThb Ha PACXOXKACHHSIX, HaM
HY>KHO 4€TKO NOHHUMATh, 4TO 3TO Takoe. [IpuBeny HarIsAHBIM IpUMEpP MICEBAOPACXOKACHUA. Ero
NpUCIAIA YYaCTHUKM MOEro BeOMHapa ¢ BOMPOCOM, €CTh JIM B 30HE, OTMEUEHHOW CTPEIKOMH,
MEABEKBE PACXOKICHHUE.

[Tuk rucrorpammbl MACD, OTMEYEHHBI CTPEIKOW, MPUMEPHO TAKOM K€ BBICOTHI, YTO M
nuK X, TOJbKO MAaccCHUBHEE. PaBHBIM 110 BEJIMYMHE WJIA BBILE MPEABIAYIIETO MUK WHIAKATOPA
MOJITBEPKAAET POCT II€H, HO PACXOXKACHUS 371eCh HET. bosnee Bbicokuii nuk ructorpammsl MACD
TOBOPUT O TOM, YTO TOCJIEIHUM IIEHOBOM MHK, CKOpee BCEro, OyIeT MPOTECTUPOBAH WIIU
MPEeB30MIEH. 3aMIOMHUTE, YTO 00S3aTEIbHBIMU YCIOBUSIMU MEIBEKbETO PACX0KIACHUS SIBISIFOTCS:

* QoJiee BRICOKMH BTOPOM IIEHOBOM MUK Mpu 00Jiee HU3KOM IMUKE UHAUKATOPA;

* mepeceueHre HYJICBOM JIMHUU MEXKy ABYMS TUKaMU WHIMKATOPA.
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Puc. 5. [lneBnoii rpadpuk S&P, measexnero pacxoxaenus HeT (rpadguk B TC2000.com)

A Temnepb OTBETHTE: €CTh JIU Ha puc. 5 pacxoxaeHue? lloxkanyiicTa, BHUMATEIbHO U3YYHTE
rpaduk, mpexae 4eM MOCMOTPETh OTBET HUKE. ..
..CHayajia CMOTPUTE BBIIIE. ..
..CHayajia CMOTPUTE BBIIIE. ..
..CHayajia CMOTPUTE BBIIIE. ..
..CHayajia CMOTPUTE BBIIIE. ..
..CHayajia CMOTPUTE BBIIIE. ..
..CHayajia CMOTPUTE BBIIIE. ..
..CHayajia CMOTPUTE BBIIIE. ..



Puc. 6. [lneBnoii rpaduk S&P, Obrube pacxoxaenue (rpaduk B TC2000.com)

B 30He A rucrorpamma MACD onyckaercsi 10 HOBOTO MUHUMYMa WU MOATBEPKIAACT CHUITY
Mmenseneit. 13 atoro ciemyer, 4To [IEHOBOM MUHUMYM A OyZIET, CKOpee BCero, MpOTECTUPOBAH UITU
npeB3oiaéH. B 3oue B rucrorpamma MACD noguuMaeTcs Bblllie HYJAEBOUM JTUHUHU, «JIoMasi XpeOeT
Menseao». B 3oHe C ructrorpamma MACD mamaer HWKe HyNsA, oOpa3yeT MEJIKOe JHO |
MOBOpAaYMBaeT BBepX, 3aBepiiasi ¢opMupoBaHHE Oblubero pacxokaeHus. OHO TOATBEPKIAACTCS
Obrubeit Mogenpio auHU MACD, a Tak)ke JOXKHBIM MPOPHIBOM IIeH BHU3 B 30He C. OTH TpH
KJIFOYEBBIX CUTHAJA MPEAIECTBYIOT OU€Hb YHEPIUYHOMY PalId.



YunpakHeHust 1JI YMTaTeaen

HaunnaiiTe uzydenue rpaduka ¢ JeBOro Kpas 1 MeJICHHO JBUTANTECh BIPABO, MPOCICKUBAS
€ro JBOJIOLUIO. Y KaXJOM aKIuU eCTh CBOM OCOOCHHOCTH, M 3HAHHUE €€ HCTOPUU IIOMOXKET
NpUHATH Oojiee 0OOCHOBAaHHOE pElICHUE Y MPABOro Kpas. BOJBIIMHCTBO TpeilepoB COBEPIIAIOT
ommOKy, KOrJla Cpa3dy CMOTPAT Ha MpaBblil Kpail, ymyckas BO3MOXHOCTb Yy3HaTh, KaK akKIIHUs
OKasajach TaM, [I¢ OHa HaXOQUTCs cerydac.

B kaxaoM ynpaxHeHUU NPUBOAUTCS TpadUK, U HY>KHO MPUHSTH PEIICHUE Y €ro MPaBoro Kpas.
[locne storo mepeiaute B pasfaen «OTBEeTHl Ha BOMPOCHD», BHUMATEIBHO H3Y4YHTE Tpaduk,
WJUTIOCTPUPYIOLIMM OTBET, MPOUYTUTE KOMMEHTAPUHU, 4 3aTEM BEPHUTECH K TEKCTY.

He 3agepxuBaiitecs B paszaeiie « OTBETHI HA BOIPOCHD), HHAYE BBl YBUJIUTE U JPYTUE OTBETHI HA
3alaHus, 4YTO TMoMemaeT ydeOHomy mporeccy. [IpocTo mOCMOTpUTE HYXKHBIM OTBET U
BO3BPALLANTECH K CIEAYIOLIEMY YIIPaXHEHUIO.

7 AMP Ecte nu

30ECh OblvbE

pacxomaeHuea?
8  AMZN EcTe nW 3peck

MeBexbea

pacxomaeHue?

9 BBBY Ectb nu 3peck
MefBexkee
pacxoMaeHne?

10  GOOG Ecte nu
3heck Ohivbe
pacXomaeHNE?

S mpennararo Bam pacmeyatath 3Ty GopMmy U 3amoJHUTh €€. OTBEThTE Ha KaXKJbI BOMPOC,
OIICHUTE CBOM OTBET U MPOKOMMEHTUPYWUTE CBOM peieHus. [[oMHUTE, YTO TIIATEIBLHOE BEJICHUE
3aMMCcer — YepTa YCIENHOTO Tperaepa

Ynpasicnenue A.Ecmo u 30ece dOvb1uve pacxoxrcoenue?
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Puc. 7. ueBnoii rpaduk AMP. Bompoc: ecTh au OblYbE paCXOKJEHUE Yy MpPaBOro Kpas
rpaduka?
Ynpasicnenue B.Ecmb iu 30ece meoesedicve pacxosricoenue?
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Puc. 8. Inesnoit rpagux AMZN. Bonpoc: ecTh 1u MelIBeKbe PaCX0XKICHHE y MPaBOro Kpas
rpaduka?
Ynpasicnenue C.Ecmb 1u 30ece meoesedricve pacxosricoenue?
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Puc. 9. [lnesnoit rpa¢puk BBBY. Bomnpoc: ecTh 11 MeABEXKbEe PACXOXKICHUE Y MPABOro Kpas
rpaduka?

Ynpasicnenue D.Ecmo iu 30ecy 6viuve pacxorcoenue?

Puc. 10. Juesnoit rpapux GOOG. Bompoc: ecth 1 Oblube pacxoxkJACHHE y MPaBOro Kpas
rpaduka?



BXxoabl, cTON-NIPUKA3bI U LeJIeBass NPUObLIb

CnenyeT NOMHUTB, YTO PBIHKM MOTYT OJHOBPEMEHHO [IBUTAaThCS B IMPOTHUBOIOJIOKHBIX
HalnpaBJICHUAX B Pa3HbIX AUANa30HAX BPEMEHHU. AKIUS MOXKET JABUIAaThCS TOPU30HTAIBHO Ha
HeJeIbHOM Tpaduke, MajgaTh Ha THEBHOM M PAcTH Ha 4acoBOM. [lmaHupys MOKYNKY UM MPOJIAXKY,
HEOOXOMMO aHAIU3UPOBATh TpaMKu B HECKOJIBKHUX MacIITabax BPEMEHH, MMOCKOJbKY JBUXKECHUS
B COCEIHMX MacIITadax MOTYT BIUSThH Ha CHCIIKY.

[TonpoOHoe oOCyX)aeHUE pa3IuYHBIX MAacIITabOB BPEMEHU BBIXOJIUT 32 paMKHU 3TON KHUTH. O
CHUCTEME TPOMHOTO FKpaHa MOXKHO MPOYUTAThH B JHO00N M3 MOUX KHUT, HaunHas ¢ «Kak urpate u
BBIUTPBIBATh Ha Oupxke». B AByX cioBax, B CBUHI-TPEUJMHIE sI MPUHUMAIO CTPATETUYECKHUE
pEeLIeHUsI — UIPaTh Ha IOBBILICHME, HA TNMOHWKEHHUE WIIM BO3JEPKATHCS OT TOPrOBIM — HA
HEJICbHBIX TpauKax, a 3aTeM IMEepex0oXky K JHEBHBIM TpadukaM sl pelieHUs TaKTUYECKUX
BOIIPOCOB OTHOCHUTEJIBHO BXOJa W BbIXoAa. lIpy BHYTpUIHEBHOW TOProBi€ s HNPUHUMAIO
CTpaTeruyecKue pelieHus Ha 25-MHUHYTHOM TpaduKe, a BXOAbI M BBIXOJBI OMpEACNA0 Ha 5-
MUHYTHOM rpaduke. Bol MoxkeTe BbIOMpaTh JII0ObIe BPEMEHHBIE MAaCIHITa0bl, HO MPUHIUI OJUH:
CTpaTeTUYECKUE PEIICHUS TMPUHUMAIOTCS Ha JOJTOCPOYHOM Tpaduke, a TaKTUUYECKUE — Ha
KpaTkocpoyHoM. COOTHOIIIEHHE MacIraboB JOJDKHO COCTaBIATH mpuMepHO S5 k 1. Ycmemmbie
TpeNepbl AHAMU3UPYIOT PHIHKK B HECKOJBKUX MacIIradax BpeMEHHU.

PacxoxieHust Aat0T 0YeHb CUJIbHBIE CUTHAJBL. OHM HACTOJBKO CHJIBHBI, YTO PACXOXKJICHHUE Ha
THEBHOM TrpaduKe MOXKET NEpPEeBECUTh CHUTHANBI HelenbHoro rpaduka. OmHako HaWITy4Ime
PE3yABTAThI MOJYYaIOTCsS TOTIa, KOTJa rpauKy B IBYX BPEMEHHBIX Maciradax He KOH(IUKTYIOT.
Hanmpumep, HeWTpanbHBI HEJCHbHBIA TIpapuK U ObMMUN JHEBHOW WJIM HEWUTpaidbHBIA 25-
MUHYTHBIA TPaQUK U MEABEKUMN 5-MUHYTHBIN.

Besikuii pa3, Korza Bbl INIAHUPYETE CHAEIKY, 3aIMCHIBANTE TPU BAKHEHIIMX MTAPAMETPA: TOUKY
BX0/1a, 1IeJIb IO MPUOBUTH U YPOBEHB 3alUTHOTO CTOM-MPUKa3a. DTH TPU YUCIIA CO3AAI0T PEATbHYIO
0a3y mns kaxaou cnenku. be3 He€ ToOpromis mpeBpamaeTcs B a3zapTHyI urpy. Bel Bmpase
KOPPEKTUPOBATh 3TH YUCJIA MO X0y CHIEIKH, HO MPU OJJHOM YCIOBHHU. CTON-YpPOBEHB Pa3peIIacTCs
CMENIATh TOJIBKO JUISl COKPALICHUS PUCKA.

[Namaryst 06 3THX MPUHIUIIAX, PACCMOTPUM 0a30BBIC MpaBUIA OMPEACIICHHS BXOJOB, LI€IEBOM
NPUOBUTH U YPOBHS CTOMN-TIPUKAa3a MPU TOPTOBJIE HA PACXOKICHUSX.

boviuvu pacxoicoenusn

* [Toxymaiite, korna ructorpamma MACD HaunHaeT NobEM OT CBOETO BTOPOIO JHA.

* Pa3MmernaiiTe ypoBeHb I€J€BOM MPUOBUTM OKOJIO BEpXHEH TpaHUIBI KOHBEPTA B TOM
BpEMEHHOM Macirade, T/ie HabmomaeTcst pacxoxxaeHue. He 3a0bIBaliTeé 0 TOM, YTO PACXOKIACHUS
JAI0T OYEHb CUJIbHBIE CUTHAJBI U LIEHBI HEPEAKO MOJAHUMAIOTCS BBILIE LIEJIEBOr0 YpoBHs. OIHAKO
caMblii HaJEKHBIA UCTOYHUK MPUOBLIM — 3TO HAYaJIO JABMXKEHHUS OT BTOPOTO JHA THCTOTPaMMBbI
MACD.

* VYcraHaBnuMBalTe 3alMTHBIN CTON-NMPUKA3 B pailloHE MOCIEAHEr0 MUHHUMYMa. MOXHO
HEMHOI'O PacllMpUTh MPOCTPAHCTBO YISl CACIIKH, YCTAHOBUB CTOI-IIPUKA3 HAa HECKOJIBKO THKOB
HIKE 9TOr0 MUHUMYMa, €CIIA JTHO He MPEACTABISIET CO00M «XBOCT KEHTypy». B mociennem ciryuae
yCTaHABJIMBANTE CTOM-MPUKA3 MPUMEPHO HAa YPOBHE JBYX TPETEH OT BEPUIMHBI CTOJOMKA 3TOTO
XBOCTA.



Meoeercvu pacxorcoenusn

* TlpomaBaiiTe B KOpOTKyto, koraa rucrorpamma MACD HaumHaeT oOImycKaThCsl OT CBOEH
BTOPOM BEPILMHBL.

* PasmemnaiTe ypoBEHBb II€JIeBOM MPUOBUIM OKOJIO HFDKHEW TpaHUIBI KOHBEpPTA B TOM
BPEMEHHOM MacIrade, T/ie HaOI01aeTCs pacXoKICHUE

* VcraHaBIMBaWTE 3alMTHBIA CTOMN-TIPUKA3 JHOO JOBOJBHO BBICOKO HaJ TOCJICIHUM
MaKCUMyMOM, OO HEMHOTO HWXKe Hero. B mociegHeM ciydae OyapTe TOTOBBI CHOBAa BOWTH B
CHCNKY, €CIM BAPYr cpaboTaeT cTom-mpukas. M3-3a Oombleld BOMATUIRHOCTH TMpOAABaTh B
KOPOTKYIO HAa TUKE TPYJIHEE, YEM MMOKYIATh HA JHE.

PaccmoTpuM mpumepsl BXo1a ¥ BbIX0J1a TPY OBIYBUX M MEJIBEKBUX PACXOXKICHUSIX.

SIRI magaet 10 HOBOro MUHUMYMa B 30He A, rucrorpamma MACD Takke JOCTUTaeT HOBOIO
JHa, MOATBEpXkAast cuity measeneil. B 3one B ructorpamma MACD nogHumaeTcst Bblllie HYJIE€BOU
JUHWUH, <«JIoMas XxpeOeT MeABearo», a 3aTeM CHOBa IajaeT Hike Hyas. VIMeHHo 37ech
BHUMATEIIbHBIA TpeWaep HauMHAeT CJICAUTh 3a MOBEACHHUEM aKIMU Kak scTped 3a moObrueit. B
3oHe C rucrorpamma MACD HauMHaeT MOJHUMATHCS OT JHA TOJ HYJIEBOW nuHUel. B Touke,
OTMEUYEHHOW HAKJIOHHOW CTPENKOW, OHA AAET CUTHAJ NOKYIIKH.

165
180
155
150
145
140
A 135
i 130
| 125
1 120
Elder - MACD Histogram (000765, u'ri : | 00s
l |
‘ |” 008
040
1 FROL__Is k2 [2a |3 fiz ha s 3 hu
Augest w Saplem ber Oclober

Puc. 11. [ueBnoii rpaduk SIRI. Bxon, ctom-mpukas u 1enp mnpu OblYBEM PACXOKICHUU
(rpadpuk B Metastock)

Ecnu BBl yBUAETHM ATOT CUTHANI BEYEPOM IOCIE 3AKPBITHSA, TO BaM MNPUIETCA IMOKyNaTh Ha
CICIYIOIMKA JICHb M YCTAaHABIMBATH 3AIMTHBIN CTOI-NPUKA3 OKOJIO IMOCIETHETO MHUHHUMyMa. B



JTAHHOM CJIyda€ MHHHUMYM TPEACTaBIseT COOOH «XBOCT KEHTYPY»;, B MOJOOHBIX CHUTYaIUsSIX S
YCTAHABJIMBAIO CTOI-MPUKA3 HA CEPEUHE WIM JaKEe Ha JBYX TPETAX OT BEpUIMHBI XxBocTa. Eciu
MEABEb BIPYr HAUMHAET (GKEBATh XBOCT», TO S HE XOUY KJaTh, TOKAa OH ChECT €ro IECJTUKOM.
Pa3zymHO Takke pa3sMecTUTh IeNb 0 TPUOBLIN OJIN3 BEpXHEH TpaHUIlbl KOHBepTa. MHbOpManuio o
KOHBEPTaX Bbl MOKETE HAWTH B JIFOOOW M3 MOUX KHHT, BKJIIOYAs CaMyIO MOCHeaHI0 « TpeiauHr:
MIEPBBIC IIATHY.
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Puc. 12. JIueBnoit rpapuxk CTXS. Bxon, cTon-npukas u 1ejib MPU MEABEKbEM PACX0KICHUU
(rpaduk B StockFinder)

Pammu CTXS B 30He X moareepxkaaerca rucrtorpammoii MACD, nocTurimeil HOBOTO
MakcuMyma. B 30He Y 3TOT UHAUKATOpP OMYCKAeTCS HUXKE HYIIA, «JoMas XpeOeT ObIKy». 3aTeM B
30HEe Z oH ciabo pacTéT u popMUpYyeT BEpIIMHY, KOTOPasi 3HAUUTEIbHO HIKE MUKa X, XOTs LIEHBI
MOJAHUMAIOTCS 10 Oojee BBICOKOM OTMeTkH. Korjga rucrorpaMma HayMHAeT JBUKEHUE BHHU3 OT
BTOPOW BEpIIMHBI, OHA JAET CUTHAT KOPOTKOW MpOJaku (BepTUKaIbHasi NyHKTUpPHAs cTpenka). Ha
CJIEYIOIMI JIeHb MOXXHO OBUIO OTKPBITH KOPOTKYIO MO3UILIMIO C LEIbI0 MO MPUOBLIN Y HUKHEH
rpaHUIlbl KOHBEPTA (CTpEJiKa y MPaBoro Kpas rpaguka).

EcTh cyliecTBeHHOE pa3inuve MEeXIy YCTAaHOBKOM CTON-IIPHMKAa3a Ha NMUKe W Ha nHe. Ha nHe
BCE€ JIOBOJILHO IMPOCTO: MPHU MOKYNKE Ha ObIYbEM PACXOXKICHUU MMEET CMBICI YCTAHOBUTH CTOM-
MpUKa3 y NOCIEeAHEro MUHMMyMma. Ha nuke BONATHMIBHOCTh HAMHOrO BblIE. TaMm YacTo
HaOJIOAAIOTCS JIOKHBIE MPOPBIBBI BBEPX, KOTOPBIE MPHUBOIAT K CpabaThiBaHUIO OJIU3KUX CTOM-
npuKa3oB. Y Bac ecTh BbIOOp: OO ycTaHaBIMBaiWTe OoJjiee HIMPOKUE CTOM-TPUKA3bI, JTHO0
UCIIOJB3YHUTE y3KHE, HO OyIbT€ TOTOBBI MOBTOPHO BOMTH B MO3ULIMIO MOCTE MPEKICBPEMEHHOTO
BbIxoJ1a. Paccmorpum npumep ¢ XLNX.

Pamu XLNX mnoareepxkaaercss B 30He X, rae ructorpamma MACD pocturaetr HOBOTO
MakcuMmyma. B 30He Y mHOuKaTOp majaeT HUDKE HYJS U «JIOMaeT XpeOeT ObIKy». AKIMS BHOBb
uaET BBEpX B 30HE Z, a ructorpamma MACD pocturaet HOBOro, Ho 6ojiee HU3KOr0 MaKCHUMyMa.
Hauvano cumxenusi rucrorpaMmmbl MACD, 0603HaueHHOE BEPTUKAIBHOW MyHKTUPHOM CTPEIKOMH,
3aBepiaeT GOpMUPOBAHUE MEABEKBETO pacXoxkaeHus. Eciu Obl BbI Ha ClIEIyIOMMI J€Hb OTKPBLUTU



KOPOTKYIO MO3UIMIO0, TO YK€ Yepe3 /IBa JHS BaM MPUIUIOCH Obl UMETh JENO C MPOPHIBOM IIEHBI K
HOBOMY MaKCUMYMYy. Y3KUHU CTOI-MpUKa3 cpaboTan Obl emE 10 TOro, Kak MeJBeIb CHOBA 3asBUII O
ceOe, ¥ IIeHBI PYXHYJIH.

¥ 50
XN

no

Puc. 13. Iuesnoii rpadpuk XLNX. Mensexbe pacxokIeHUE U JIOKHBINA MPOPHIB BBEPX (Tpadux
B StockFinder)

[lomoOHast BOMATUIBHOCTH HA PHIHOYHBIX NHKAaX 3acTaBIsIET BBIOUPATh MEXKIY JBYMS
TaKTUKaM{ YCTAaHOBKHU CTOIM-IPHUKA30B: JHUOO J[ejaTh HMX MHMPOKHUMU W PHCKOBaTh Oojee
3HAYUTENIbHBIMU CPEJICTBaMH, JUOO JeNaTh MX Y3KUMH, HO ObITh TOTOBBIM MOBTOPHO BOWTU B
MO3UIINIO TIPU BBIXOJE MO CTON-MIpUKa3y. BbIOOp TaKTUKM 3aBUCHUT OT BallleTO CTUJISL TOPTOBIIU.



Eni€ HeCK0JIbK0O MOMEHTOB, CBSI3AHHBIX C
PACXOKIACHUAMU

[Tpu paboTte ¢ pacXoxkACHUSAMHU HEPEIKO BOSHUKAIOT CIEAYIOIIME BOIPOCHL:

* CrieryeT JIM JKJ1aTh CIACAYIOIETO CTOJIOMKA HIJIM MOKHO BXOJUTh HA TEKYIIEM?
* Kak ToproBaTh Ha TPOWHBIX PACXOKIACHUSIX?

* Y10 Takoe «pacxoxkaeHue 0e3 MpaBoro mieuay?

* Kak cBs3aTh pacXoxJIeHUs CO CTHIIEM TOPTOBIH?

T'0e 6xo0umo: Ha cmobuKe pacxoxcoeHus uau Hcoamo Caeoyiouuil Cmoaouxk?

Oco0eHHO 9acTo 3TOT BOIMPOC 3aJal0T BHYTPUIHEBHBIC Tpeiepbl. Bol cMOTpuTe Ha 9KpaH, T
I[EHbI CKaYyT BBEPX-BHHU3 Ha 5-MHUHYTHOM Tpaduke, a ructorpamma MACD MmeHsieT HampaBieHue
TOJIBKO 3aTe€M, YTOOBI CITYCTS HECKOJIbKO MHUHYT pa3BepHyThcsa. Hajno nu xgaTh OKOHYaHUS S-
MUHYTHOTO CTOJIOMKA JIJIsl TOATBEPKACHUS PACXOXKICHUS U BXOJUTH Ha CIEAYIOIIEM CTOIOUKE UITU
BXOJUTH cpasy, Kak Toiabko MACD u3MeHuT HanpaBieHue?

Bxon Ha TekyieM CTONOMKE MO3BOJIIET CXBATUTH JIYUIIYIO I[EHY, HO Bbl pUCKYyeTe MONacTh Ha
pPa3BOPOT, KOTOPBINA aHHYAUpPYeT curHai. Ciaeayronmii cToaouk naét Oosee HaAEKHBIA CUTHAI, HO
1[eHa BXxojia OyJIeT yKe He TaKOW MPUBJIEKATEIbHOM.

Br160p 3aBUCHT OT Balllero OTHOIICHUSI K PUCKY.

A ucnonp3yro cucTeEMy TPOHHOIO dKpaHa U MPUHUMAIO0 CTpaTEerMuecKue pelieHus Ha rpaduke
B 0OoJiee BHICOKOM BPEMEHHOM Maciurade, B JaHHOM cliydae Ha 25-MUHYTHOM rpaduke. Ecnu oH
MO3BOJIAET WUrpaTh HA MOBBILICHUE, TO BCE, YTO MHE HY)KHO JUIsl MOKYINKH, — 3TO JOXKAAThCS
noabéMa MACD Ha 5-munyTHOM rpaduke. S BXOXKy B CIIeIKy cpa3y Ioclie MOJy4eHHsl CUTHaIa Ha
TekymeM ctonbuke. Eciam rpaduk B Oonee BBICOKOM BPEMEHHOM MaciIrade BBITISAIUT
MPUBJICKATENIbHO, S BXOXY B CHEIKY Ha TEKYIIEM CTOJOMKe B 0ojiee HU3KOM BpPEMEHHOM
Macirade, eCJii HET, TO YKy CIEIYIOIIEro CTOI0MnKa.

Menee ONBITHBIM TpeHaEpaM CIEAYET JKAaTh 3aKPBITUS CTONIOMKA. XOTs 3TO MOXKET COKpPaTUTh
Balll BBIMTPBII, CUTHA B 3TOM ciydae Oojee sAcHbi. C OMBITOM Bbl MONMETE, KOTJA JTaHHBIM
MIPaBUJIOM MO>KHO MPEHEOPEUb.

Kak mopzoeamo na mpoiinpix pacxoxcoenusnx?

B TexHuueckoM aHalM3€ HET HUJCAbHBIX CUTHAJOB. Jlaxe camoe HaJEKHOE PACXOKICHHUE
MOXeT mojiBecTH. [lociie ObIUbero pacxokaAeHHs IeHBI MOTYT HE MOTHATHCS, a yINacTh J0 YPOBHS
3alMTHOTO cTom-Tpukas3a. Korga takoe mpoucXoAuT, S MPOJOJDKAK0 CIEAUTHh 32 THCTOTpaMMOM
MACD. Tloka oHa HE OIYCTUTCS HUXE MEePBOTO JHA, sl CUNTAIO, YTO PACXOKIACHUE CYIICCTBYET, U
rOTOB MOKYIAaTh MOCJE Havyaia nogabéma ructorpammMmbl MACD ot e€ cieayromiero iHa.

B kuure «Kak urpats u BeIMTpHIBaTH Ha Oupxke» s Hamucan: «MHorma 3a BTOPHIM JHOM
cieayeT TpeTbe. IMEHHO MOATOMY TpeHaephl JOKHBI UCIIOIB30BaTh CTOM-IPUKA3bl U JOTKHBIM
oOpa3oM yIpaBiaTh KanuTaioM. Ha peiHKe Bce HeomnpeneaéHHO, TaM €CTh TOJIBKO BEPOSTHOCTH.
Jlaxxe HanmékHas Mojelb Bpoje pacxoxiacHus ructorpammbl MACD Moxer ngaTe cOOM, BOT
MoYeMy HY)KHO BBIXOJAUTh W3 CHACJIKH, €CIM IIEHbl MagaloT HIKE BTOporo gHa. HeoOxommmo
3aIMIIATh TOPTOBBIA KAMUTaNI U OBITh TOTOBBIM ITOBTOPHO BOMTH B MO3HUIIMIO, KOT/Ia THCTOTpaMMa



MACD noi €T BBEpX OT TPETHETO JIHA, €CJIM OHO BBIILIE IIEPBOTOY.

TpoiiHOe MeaBeKbE pacxoXkIAcHHWE HaOMIOMaeTCsA, Korja IIeHbBl HAYMHAIOT TMaaaTh MpPH
MEJIBeKbEM PACXOXKJICHHH, a 3aTeM pa3BopauuBaioTcs BBepX. [lomoOHas monens mokaszaHa Ha
puc. 8. Iloxa mocneauss BepumHa ructorpaMmmbl MACD Huke Ha4yaJIbHOW BEPIUMHBL, 51 IPOJAIO B
KOPOTKYIO [P HavyaJle CHUKEHHUS OT MOCJIEIHET0 MaKCUMyMa, KaK BUJHO Ha puC. 8.

Korzia Bbl noBepsieTe CUTHAJIAM CBOEM CHUCTEMBI U XOPOILO YIIPABISETE PUCKOM, y BaC XBaTaeT
CMEJIOCTH ITOBTOPHO BOWTH B CHICIIKY.

Pacxoscoenus de3 npasoz2o nieua

OTOT peIKO BCTPEYAIONIMICS BHUJI PACXOXJCHHsSA, BIEpBble OMHUCAaHHBIM B KHHUTe «Kak
nponaBath U urpath Ha mnoHmwkenue» (The New Sell & Sell Short), mpu koTOpoM MOKHO
Ha0I0/1aTh, 4TO BTOpas BepimHa Z ructorpaMMbl MACD oka3biBaeTCsl HE BBIIE, @ HUKE HYJICBOM
JUHUU Tpu (GOPMHUPOBAHUHM MEABSKBETO pacxoxkiacHus. Hepeako 3Ta Moaenb MpeamecTBYeT
CHJIbHOMY MaJICHUIO.

Ha rpaduke ISRG, akmum ogHOHW W3 BeAyNMX KOMIIAHWNW B O0JacTH MEAUITMHCKHUX
TEXHOJIOTHUI, MBI BUIUM pauik B 30He X. ['mcrorpamma MACD pocturaer HOBOro MUKa, a IEHbI
BBUICTAIOT 3a MpeJeibl KaHaja. 3aTeM I€Hbl OTKAaThIBAIOTCS B 30HYy CTOUMOCTH B 30HE Y U CHOBa
pacTtyr B 30HEe Z, 10CTUras HOBOTO MakKCHMMyMa, HO HE MOIYT BBIMTH M3 KaHana. ['mcrorpamma
MACD «nomaet xpebeT ObIKy» B 30HE Y, OJJTHAKO MpU MOAbEME B 30HE Z: OHA HE MOXET Iepeceyb
HyJIEeByl0 JUHUIO. [loBepHYB BHHU3 (BEepTHUKaJIbHAs NYHKTUPHAs CTPEJIKA), OHA 3aBEpPIIACT
dhopMUpOBaHHE MEIBEKBETO PACXOXKICHHS O€3 MPaBoro Iieya.
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Puc. 14. JInesnoit rpaduk ISRG. Mensexbe pacxoxjaeHue 0e3 mpaBoro rmieda (rpaduk B
MetaStock)

3epkaqbHOe OTPAXKEHHWE TAaKOTO PACXOXKICHHS MOXKET HaOMIoAaThCd Ha PBIHOYHOM JIHE.



HoBuukaM He CTOUT TOProBaTh Ha PACXOXKIACHUAX O3 MpaBoro rieda. Mim mydiie npuaepKkuBaThCs
KJIACCUYECKUX MOJeNield, a HECTaHJApPTHBIMH MOJIEISIMU MYCTh 3aHUMAIOTCS OO0Jiee OMBITHBIC
TPEeUAEPHL

Pacxosncoenun u Baw nooxoo k mopzoene

OnHMM HpPABUTCS TOProBaTh HAa TPEHIAX, APYrue MPEeArnoYUTaloT pa3BopoThl. KTo-To mMro0uT
«IUIBITH IO TEUEHHUIOY», TOTAA KaK JAPYrue UIIyT MepeMeH. ITOT BIOOp PEAKO OBIBAET OCO3HAHHBIM,
Yaiie Mbl IECTBYEM UHCTUHKTHUBHO.

Pacxoxenunss ocoOOEHHO TOJE3HBI AT TpehepoB Ha pa3Boporax. [103ab0ThTECh TOJIBKO O
BEpHOM KOHTpPOJIE HaJ PUCKOM. TOProBilsd Ha pa3BOPOTAX — 3aXBATHIBAIOIIEE, HO PUCKOBAHHOE
3ansTue. O0g3aTeNbHO UCTIONB3YITE 3aIUTHBIE CTOM-TIPUKA3BL.

Tpenaeppl Ha TpeHAAX TAKXKE MOTYT BBIUTPATh OT MCIIOJIB30BAHUS PACXOXKJICHUU, KOTOPHIE B
TEXHUYECKOM aHAJM3€ CUUTAIOTCS OJHUM M3 CaMbIX CUJIBHBIX CUTHaJOB. Ecin Bbl pacro3Haiu
ObIUbE PACXOXKICHUE HA HEJEIbHOM Tpaduke, TO MOKeTe Oojiee YBEPEHHO UTPATh HA BOCXOSILIEM
TpeHJe Ha JHEBHOM rpaduke. Harnmsmueni npumep storo mpuBeaéH Ha puc. 1. Kpome Ttoro,
MOSABIICHUE PACXOKIACHUS — CUTHAI JUIS BBIXOJA U3 CHEJIKH UM, CAMOE MEHBIIEE, Il YIIJIOTHEHUS
CTOII-IIPUKAa3a.

Breibop Metona TOproeiaum ouyeHb UHAUBUAYyadeH. OINpenenuTech CO CBOMM CTHJIEM U
BBICTpAaMBaiiTe METOJ TOPrOBIM Ha ero ocHoBe. Kak cka3zan mexcnupoBckuil ['ammer, «OyapTe
BEPHBI CAMHM ceOe».



Pacxo:xaeHusi Ipyrux MHIAMKATOPOB

Ha Bcex paccMOTpeHHBIX BbIIE rpaukax Mbl BUACIU pacxoxaeHus ructorpammbl MACD,
OJIHAKO OHHM BO3HHUKAIOT W HAa MHOTHUX JApPYrUX HHIuWKaTopax. HeoOXxomumMo mumm OAHO —
WHJIMKATOp [IOJDKEH KOoje0aThCsli OTHOCHUTENIBHO HYNIEBOM JMHUU. VIMEHHO mo3ToMy Ha
ructorpamme MACD pacxoxaenust HabmogaroTcs, a Ha TuHUIX MACD — Her.

VYcnoBueM KIIACCMYECKOTO PACXOXKACHUS SBISETCS NEPECCUCHHE WHAMKATOPOM HYJIEBOUN
JUHUM MEXIY JAByMs BOaJUHAMHU WM BeplMHaMHU. HeT mepecedeHuss — HET pacxokaeHus. Mel
Ha3pBaeM ¢Gurypsl Ha auHUsIX MACD (puc. 1 u 7a) ObIYbMMHU MOJICTISIMH, @ HE PACXOXKICHUSIMHU
noromy, yto y iuHuid MACD HeT HyleBoi JIMHUU. TOYHO TaK K€ Mbl HE MOKEM HA3bIBATh MOJEIU
muuuii MACD Ha puc. 4 u 8b MeaBeKbUMU pacxokaeHusIMU. 3-3a OTCYTCTBUS HYIEBOM JIMHUU Y
ATOTO MHIUKATOpa He ObIBaeT pacxoxaeHui. OH crnocobeH chopMUPOBATH OBIUBIO HIIU MEABEXKBIO
MOJIENb, HO HE PACXO0K/ICHUE B KIIACCUYECKOM NTOHUMAaHUH.

OTO MPaBUJIO HE TMO3BOJSET MCIOJIB30BATH ISl TOMCKA OBIYBUX U MEABEXKBUX PACXOKICHUIN
MHOTHE MONYJSPHbIE UHAUKATOPHI, Takue kak RSI mnam croxactuueckuii nHANKATOp. be3ycnoBHo,
ObIBAIOT CJIy4aW, KOIJIa POCT II€H COMPOBOXKAAETCS (POPMUpPOBAHUEM psiia MOHUKAIOIIMXCS
BepumH Ha rpadukax RSI mnam croxacTuueckoro MHIMKATOpPa, YTO TOBOPUT 00 oOclabieHUU
TpeHaa. MOXHO OTCIEeXUBAaTh TaKWE€ HW3MEHEHUS W HCHOJIb30BaTh MUX MJI1 TOPrOBIH, HO
PACX0XKIEHUSIMU HA3bIBaTh UX HEJIb34.

Hns  dopMupoBanus OBUBETO PACXOXKICHUS HEOOXOAMMBI JBa JHA WHIUKATOpa C
MIEPECEUCHUEM HYIEBOU JIMHUU MEXKAY HUMU. JIJ1s1 MEBEKBETO PACXOXKICHUS HYKHBI JIBAa MTHUKA C
MIEPECEUCHUEM HYIEBOM JIMHUM MEXAY HHUMHU. VIMEHHO MHO3TOMY KOHIIEHIMS PACXOXKIACHUS
MPUMEHHMA TOJIBKO K TEM MHJIMKATOpaM, KOTOPBIE KOJIEOIIOTCS OTHOCUTENIBHO HYJIEBOU JIMHUMU.

Ha ppiHKax MHOTO HEONpEAeNEHHOCTEH, U €CIM MBI XOTUM JOOUTBCS ycrexa, HaM HYKHO
MBICJIUTh YETKO M COOMIONAaTh AUCHUIUIMHY. B aHamu3e pelHKa HET MecTa JUisl PacIUIbIBYATHIX

ONPENICIICHUH.
UYToObI MOHATH, KaK UCIO0 PACXOXKICHHUS TPUMEHUTH K IPYTUM WHAUKATOPAM, pACCMOTPHUM JIBa
npuMepa. Bo3pMEM HMHAEKC CHIBI M HMHJEKC HOBBIX MAKCMMYMOB — HOBBIX MHWHHUMYMOB,

MTOCKOJIBKY U TOT U JIPYrod KOJIEOIIOTCSI BOKPYT HYJIEBON JTUHUM.
Huoekc cunwi

Onucanve MHJECKCA CUJIbl MOXXHO HAaWTU B JIIOOOM M3 MOUX KHUT, HAYMHAs C CaMOW MEpPBOM
«Kak urpath U BBIUTPBIBaTH HAa OUpke». Sl cuuTar ero JIydinmM WHCTPYMEHTOM JUIsl U3MEpPEHHS
o0péMa Ha peiHKax. OO0BEM — 3TO TUVIABHBIA JBUTATENIh IICHOBBIX TPEHIOB, W HWHJIEKC CHIIBI
OTCJIC)KMBAET €r0 M3MEHECHUS HAMHOTO JIy4Ilie, YeM JIFo0oi rpadyuk 0ObéMa TOProB.

PabGoTass ¢ WHIEKCOM CHIIBI, S HUKOI/Ia HE HCIOJIB3YI0 €r0 B CBHIPOM BHJE, a CIJIa)XHBAro,
MPUMEHSIS CKOJNB3sIME cpeaHue. Jlyisi OTCleXuBaHUS KPAaTKOCPOUYHBIX TPEHJOB MOAXOJIUT 2-
naeBHas EMA, a nns cpennux tpeHaoB — 13-nmueBHas EMA. Pacxoxaenus Ha 13-cTonOUKOBOM
EMA unpaekca cuiabl 0COOCHHO I[SHHBI.

B 30me A apple Computer (AAPL) magaet 10 HOBOro MUHUMYyMa, B TO BPeMs KaK WHACKC CHIIBI
(dopMupyeT HOBBIIT MUHUMYM, MOJATBEpKAas crity MeaBenei. LleHsl 3aTrem onmyckaroTcs e HIxKe,
HO MHJCKC CHJIBI UJIET BBEPX M MEpPeceKacT HYIEeBYIO JUHUIO B 30HE B, «1oMas xpeGeT MeaBeoy.
B 30ne C 1ieHbpl magaroT 0 HOBOTO MUHUMYMA, HO MHJCKC CHJIBI (POPMUPYET 3HAYUTEILHO Oojice



MEJNIKOe JHO, 3aBepluas Oblube pacxokaeHue. llepeceueHrne MHAEKCOM HYJIEBOW JIMHUU CHU3Y
BBEpX JAET CUTHAJI MOKYIKH, nocie yero APPL HaunHaeT akTUBHBII POCT.

B 30He X uHJEKC CUIIBI JOCTUTAeT HOBOIO MaKCUMyMa, a B 30He Y MaJaeT HIDKE HYJIS, «JloMas
xpebeT ObiKy». B 30He Z 0oH cHOBa HAET BBEpX U (POPMHUPYET MEIABEKBE PACXOXKACHUE. DTOT
CUTHAJI YCUJIMBAETCS JIO)KHBIM TMPOPHIBOM BBEPX, TAKOE COYETAHHUE MPEIIICCTBYET DPE3KOMY
MaJICHUIO.
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Puc. 15. JlaeBnoii rpadux AAPL ¢ 13-gaeBHOli EMA wmHzmekca cuiibl, TJi¢ BUJIHBI OBIYbE U
MeJIBexbe pacxoxaeHus (rpaduk B MetaStock)

Hnoekc noewvix MAKCUMYMOB — HOBBLX MUHUMYMOE

NHnexkc HOBBIX MakCUMyMOB — HOBbIX MUHUMYMOB (NHNL) sBusercs em€ ogHuUM
WHJIMKATOPOM, KOTOPBI KOJEOJIETCS] OTHOCUTENBbHO HYAEBOM JUHUU. S cuuMTaro ero mydimm
npejacKaszaTesieM TpeHa0B (JOHI0BOro phiHKa. B kuure «Kak urpath v BHIUTPHIBATH HA OUPKE)» eMY
MOCBSIIICHA 11eJ1asl T71aBa, a HeaaBHo s BMecTe ¢ Keppu JloBBopHOM, MOMM ApPYyroM v mapTHEPOM I10
SpikeTrade, Beimyctun kaury o NHNL.

B mapre 2011 r. ponaoBsiit peiHOK BeIpoc 10 HOBOro mocie 2009 r. nuka. Muaukarop NHNL
MNOATBEPUI CUIIy OBIKOB, JOCTUTHYB HOBOIO MaKCMMyMa B 30HE X, M MpelcKa3al JalbHEeHImi
poct ueH. Ilocie orkara nen B 30Hy croumoctd NHNL HeHanonro yman Hu»Ke Hyns B 30HE Y,
«toMast xpebeT Obiky». Korna ¢hoHI0BBIN PRIHOK MOTHSIICS 1O HOBOTO OBIYbETO MaKCUMyMa B Mae
B 30He Z, NHNL o0pazoBan ropa3no Oosiee HU3KUI MUK, 3aBepli GOPMUPOBAHUE MEIBEKBETO
PACXOKJICHUS U J1aJl CUTHAJI TTPOJIaXKU.

[locne cunpHOTO MaZCHUS PbIHKA OBIKM CHAIM TO3UIMU, U MYOIMKY OXBAaTUIU MEIBEKbU
HactpoeHus. Umenno B 3tor MmoMeHT NHNL chopmuposan 6brube pacxoxaeHue A-B-C, rosops
OTIBITHBIM TpeiiiepaM O TOM, YTO IPUYMH MAHUKOBATh HET M HAJI0 TOTOBUTHCS K pajutu. LleHHOCTh
NHNL HacTonbKO BeNHMKa, YTO MBI KaXIbId Bedep MyOJWKyeM Ha caite www.spiketrade.com



OOHOBJIEHHBINA UHIEKC U KOMMEHTApPUU K HEMY.
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Puc. 16. Henenpubii rpaduxk S&P 500 ¢ wumaamkatopom NHNL. Mensexxbe u Oblube
pacxoxnenus (rpaduk B TradeStation)

Huouxkamopwl ¢ nyneeoii 1unuei

[Ipumepsl pacxokKICHUNW MOXKHO HAWUTH U y APYTUX UHAUKATOPOB, TIE €CTh HYJIEBAS JUHUA.
[IpocTo MumMTE TAKYIO MOCIEN0BATEIBHOCTD:

bbrube pacxo:xkaeHue (Ha JHe PbIHKA):

* 1leHsl MaaroT 10 MUHUMYMa, IBITAIOTCS PACTH, HO 3aT€M CHUIKAIOTCS JI0 HOBOTO MUHHMYyMa.

* aaukaTop magaeT 10 HOBOTO MHUHHUMYMA, IMOJHUMAETCS BBIIIE HYJS, 3aT€M CHOBA IaJacT,
HO 710 O0Jiee MEJIKOTO IHA, U HAYUHAET PacCTH.

MeaBexbe pacxo:kaeHue (HA MUKe PbIHKA):

* I]leHBI TOCTUTAIOT MUKA, AJIAI0T, a 3aT€M ITOJHUMAIOTCS JI0 00JIee BBICOKOIO ITHKA.

* MaaukaTop MOJHUMAETCS J0 THKa, MaJacT HUKE HYJSA, 3aTeM JOCTUTAeT 0oJjiee HU3KOTO
MMHUKAa 1 HAUWMHAET CHUKATHCSL.

3anmoMHHATE OTH TIpaBWJia, OHU TIOMOTYT BaM HaxXOJIUTh CHJIbHBIC OBIYBHM WU MEIBEKBU
PACX0XJICHUSI HA MHOTHX PBIHKAX, UCTIOJIB3YS PA3IMYHBIC WHINKATOPHI.



Pacxo:xaeHus1 B pa3sHbIX BpeMEHHBIX MacIiuTadax

Bo Bpemst paboThl Ha 3TUM Pa3AeiioM S OAHUM IJIa30M CJIEAUI 32 KOTUPOBKAMH Ha IKpaHe,
OTCIIe)KMBAsi BHYTPUIHEBHBIC CJCJIKH, WHUIIMUPOBAHHBICE MEJBEKBUMH pacXOkAeHUsAMH. OHH
BO3HUKAIOT HAa BHYTPHUJAHEBHBIX rpadMkax HAMHOTO 4Yallle, YeM Ha JHEBHBIX. XOTS IBUKEHUS Ha
HUX HE TaK BEJIMKHU, KaK Ha JHEBHBIX Ipadukax, BO3MOXKHOCTHU JJisi TOPTOBIU MOSIBISIOTCS Tam
HaMHOTO Yarre.

He 3a0miBaiiTe, yTO pasmax ABH)KCHHUS II€H 3aBHUCUT OT Macimraba BpeMeHHU. Tak, eclid B3sITh
S&P 500 ¥ MHCTPYMEHT TOPrOBIM ATHUM HHICKCOM, (PBIOYEPCHI €-mini, TO PACXOKIACHUE Ha
HEeJIeTbHOM TpadrKe MOKET MPUBECTH K JBUXKEHUIO OoJiee ueM Ha 100 MyHKTOB, pacXoKJIeHUE Ha
THEBHOM rpaduke — Ha Hapy JECATKOB IMYHKTOB, a PACX0KJCHHE HA 5-MUHYTHOM Tpaduke —
JUIIL Ha HECKOJIbKUX MyHKTaX. PacxoxieHue Ha HeACIbHOM Trpaduke akiuu OObIYHO
HaOII0AaeTCs pa3 B HECKOJIBKO JIET, Ha THEBHOM IpauKe ero MO>KHO HaOII0IaTh HECKOJIBKO pa3 B
rojy, a Ha BHYTPUJIHEBHOM rpaduke — HECKOJBKO pa3 B HEJEIIO.

Crnenyer NOMHUTD, YTO PHIHKU JIBUXKYTCS Cpa3y B HECKOJIBKUX BPEMEHHbBIX Maciradax. Mue 10
CUX TOp BCTpPEYAIOTCS BHYTPUAHEBHBIC TPEHAEpHI, KOTOphIC Cienar 3a 5- uiud 10-MUHYTHBIMH
rpadukamu, He oOpalas BHUMaHUs Ha BCe OCTajbHbIe. X HENM30€kKHO OBbIOT TPEHBI U3 APYrUX
auana3oHoB BpeMeHH. CepbE3Hbll BHYTPHUIHEBHOM TpeHIEp MOJDKEH ClIeIoBaTh MPUHIUIIAM
TPOMHOTO HJKpaHa — CTPATETUUYECKHE PEIICHUS NPUHUMATh Ha JOJITOCPOYHOM Tpaduke,
TaKTUYECKHE — Ha KpaTkocpoyHoM. [lamsTys 00 3TOM, paccCMOTpUM HECKOJIBKO MPUMEPOB
pPacXOKJICHUM Ha BHYTPUAHEBHBIX FpaduKax.
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Puc. 17. ®brouepcnt e-mini S&P, S-munyTHbI Tpaduk ¢ rucrorpammoit MACD u nuHusIMu
MACD. Mengexne pacxoxaeHue (rpaduk B TradeStation)

S&P mogHMMaeTcs 10 BEPIIMHBI X, OTKATHIBAETCS U JOCTUTAET 00Jiee BHICOKOTO MaKCMMyMa B
3oHe Z. ['ncrorpamma MACD dhopmupyeT MacCHBHYIO BEpIIMHY X, a 3aTe€M MaJaceT B 30HE Y HIKE
HYyJs, «ioMasi xpebetr Obiky». [locie 3Toro oHa moaHMMaeTcs A0 3HAYUTEIBHO OoJjiee HU3KOMH



BepumHbl Z. Korma rtucrorpamma MACD HayumHaeT [JBUXKEHUE BHU3,
(bopMHpOBaHKE MEIBEKbETO PACXOXKICHHUS, IPEIBOCXUIIAS MaJCHUE IEH.
BuyrpunneBsnoit rpadux Beaét cebs momob6Ho AHeBHOMY. OCBOMB TEXHHUKY TOPTOBIM Ha
PacXOKJICHUSIX, BBl CMOXKETE MPUMEHATh €€ B JIIOOOM BpeMeHHOM Macirade. [Ipocto momHuuTte,
YTO BHYTPHUJHEBHAsT TOPTOBJIsI HE OCTABISET BPEMEHH Ha pPa3MbIIUICHUS Bbl JIOJKHBI
JCCTBOBaTh MOYTH aBTOMATHYECKU. [l0ATOMY BHYTpHUIHEBHAasi TOPrOBISI — 3aHATHE HE IS

HOBHYKOB.
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Puc. 18. 5-munyrusiit rpadpux BIDU ¢ ructorpammoit MACD u nunusmu MACD. Mengexse u
Obrabe pacxoxaeHus (rpaduk B TradeStation)

Korma s pabGoran wam »tum mpumepom, Baidu, Inc (BIDU) mnons3oBanace O0mbIToi
MOMYJSAPHOCTBIO Y BHYTPUIHEBHBIX TpeiaepoB. E€ mmpokue koyieOaHMsS OTKPBIBAIM MHOTO
TOProOBBIX BO3MOXHOCTEH JiI UTPOKOB Ha HeOoiblmmMX BUkeHUsXx. B nHamem npumepe BIDU
MOJHUMAETCS JIO0 HOBOTO THKA, (OpMHUPYS MEABEKbE pacxoxiaeHue X-Y-Z mepeq 3aKpbiITHEM
(ToHKasi BepTUKaJIbHAsl MyHKTUPHas JUHUA). C OTKPBITUS Ha CIACAYIOUMU JIeHb akIys majgaeT u
ené 10 MoayAaHs 00pa3yeT AHO B 30HE A, rae rucrorpamma MACD nocturaer HOBOro MUHMMYyMa,
noATBepxkAas cuiny menseneii. B obemennoe Bpems BIDU muia BO6ok, a ructorpamma MACD,
MOJHSBIIMCH BbIllle HYIs B 30He B, «ciomana xpeber measemto». B 3one C akius moCTUTaeT
HOBOro MUHUMYMa, HO ructorpamma MACD He moATBep>KIaeT CHUXKEHHE. PBIHKU KUBYT IO
«JIByXITAPTUMHOW CHCTEME»: KOTJa MEABEeAU CIaberoT, mopa JiejaTh CTaBKy Ha OBIKOB. DTO ObIYbE
pacxokJeHue Ja€T CHUTHAJl TOKYINKH JO Hayajla B3phIBHOTO pocTta. [Ipubbpuib MOXKHO
3a(UKCUPOBaTh y BEpXHEW TI'paHUIIBl KOHBEpTAa U 00s3aTEIBHO HANO (PUKCUPOBATH, KOT/A ILIEHBI
HAQYMHAIOT TONTATHCS HAJl BEPXHEW TPAHUIICH KOHBEPTA.

Ha sTtoMm rpaduke ecth u apyrue BakHble MOMEHTHL. OOpaTUTe BHUMaHWE Ha OBIYBI0 MOJIEIh
muaniit MACD B 30He C U, KOHEYHO k€, Ha JIOKHbIM NpopbiB BHU3 HA AHE C. JI0KHBIM NPOpPHIB
MPOUCXOUT, KOTJa I[eHBI TPOOUBAIOT JIMHUIO TOJICPKKHU, HO HE MOTYT MPOJOJDKUTH MaJeHUE U
MMOIHUMAKOTCS BBIIIE JIMHUU NOAACPHKKH, 1aBasi CHTHA MOKYIIKH.

MO>XHO 3amOJIHUTh COTHU CTpPAHHI] TMpPUMEpaMu OBIYBHX M MEIBEKBUX PACXOXKICHHH Ha
BHYTPHJIHEBHBIX TpadUKaX — 4YacOBBIX, IMMOJYy4acOBbIX, 10-MHUHYTHBIX, 5-MHHYTHBIX ¥ T. .



Bo3MmoxkHO, BB clienaere 3TO B CBOEM JHEBHUKE Tpeujaepa. I maBHOE MOMHHUTH, YTO KOHICHIIHS
PaCX0XJCHUS MPUMEHNMa KO BCEM MacIradaM BpeMEHH.



IHoucCK pacxoKiaeHuu

['mans HA OrpoMHOE MHOXKECTBO AaKIMH, HEKOTOPBIE TPEUAEPHl UCHBITHIBAIOT HCKYIICHUE
CO3/IaTh aBTOMAaTHYECKUN CKaHEp JUIsl TOMCKa pacxoxiaeHuit. [Ipobmema B TOM, 4TO KOTJa BBI
CMOTPHUTE Ha TpaduK, PACXOXKJACHUA caMu OpocaroTCs B TJIa3a, OAHAKO WX Ha YAUBICHUE TPYIHO
BBISIBUTH IMTYTEM CKAaHUPOBAHUSL.

He pa3 onbITHBIE NpPOrpaMMHUCTBI TOBOPHJIM MHE, YTO CO3JJaHUE CKaHepa IS IIOHWCKa
pacxoXJeHUW ObUIO T HUX caMOW TpydHOW 3amadedi. HUKTO HE CMOT JOCTHYL XOPOIIETro
pe3yibTara. Bce aBTOMaTnueckue CKaHEphl, KOTOPBIE s BUAEH, JABAIU MAaCCy JIOKHBIX CUTHAJIOB.
Onu oTOpachlBaIM OTJIWYHBIE PACXOXKIACHUS M TIOMEUadd KakK TEepCIeKTUBHBIC rpaduku, Ha
KOTOPBIX PAacXOXKJICHWH He Obuto. BmecTe 3TO mMpWBOAMIO K KOJOCCATbHOW MOTEPE BPEMEHH M
YOYIIEHHBIM BO3MOKHOCTSIM.

Mopaene pacxXoKIAEHHMsA, JErKO pacro3HaBaeMmasl OIBITHBIM TPEUIAECPOM, OKa3bIBACTCA
TPYAHOYJIOBUMOM JJII aBTOMAaTHYECKOTI0 CKaHEPA.

U BCcé xe 3aMaH4YMBO CO3/1aTh CKaHEP, KOTOPBIA aHATU3UPOBa Obl OOJBIIYIO TPYIIY aKIUi —
CKa)keM, Bce akiuu, Bxogsanme B S&P 500, — u orMeyan Te U3 HUX, I'7Ie HaOJI0aeTCsl ObIUbe UIIN
MeIIBEeXKbe pacxoxacHue. [Ipu ckaHnpoBaHUM HEOOXOAMMO UCKIIOYATh aKIUM C HU3KUM 00BEMOM
TOPTOBIIH, a TAKKE OYEHb ACUIEBBIC AKIIUU, HAIIPUMED:

HE YYUTHIBATh aKI[UH, 0OBEM TOPTOBIIM KOTOPHIMH MEHEE MUJUIMOHA WJTH JTa)Ke TIOJYMUJUTHOHA
aKIUH B JICHb;

IIPU TIOMCKE OBIYBUX PACXOXKJICHUM MCKITIOUATh aKIuU JeIenie $3;

IIPU TIOMCKE MEIBEKBHUX PACX0XKICHUN UCKITIOYATh akiuu jemesie $10.

AKIIUHM C HU3KUM OOBEMOM TOPTOBIHM CTOMT HCKIIOYUTH M3 CKAHUPOBAHUS MOTOMY, YTO OHHU
c1ab0 TMPUBICKAIOT MYOJUWKY. OTO MOJAPHIBACT MPHUHIIUII, JICKAIMKH B OCHOBE TEXHHUUYECKOTO
aHanu3a, — MCCIEJOBAaHWE MACCOBBIX HACTPOCHUN Ha pbHKax. Ecam o00BEM  TOproBiu
HEJIOCTaTOYHO BBICOK, TO 37IeChb HEYEro aHalu3upoBaTh. JlemeéBble akiuum MOTYT OBITh
YpE3BbIUANHO BOJATHIBHBIMU. OYEHb XOPOIIO, €CIU aKIUs UJIET B HYKHOM JIJIsl BAC HAIllpaBJICHUH,
HO KOIJla OHa pa3BOpavyMBaeTCs MPOTHUB Bac, 3TO Tpo3uT katactpodoit. S craparoch m3berath
MOJI00HBIX PUCKOB.



Caenyroiui mar: moJyaBTOMAaTHYeCKHH CKaHep
MACD

PabGoTas Ham 3TOM KHUTOM, s HAIIET HOBOE pEIICHUE MPOOJIEeMbl CKAaHUPOBAHUS JJIs TIOMCKaA
pacxoxaeHuii. Celyac g  3aHMUMAOCh  TECTUPOBAHMEM  METOAA, KOTOPBIM  Ha3Bal
«MOJIyaBTOMaTH4YEeCKUM ckaHepoM MACD».

Kak ™Mbl yxe 3HaeM, Oblube pacxoskjieHue umeet asa nHa, A u C, ¢ BepumHoil B Mmex 1y Humu.
Moii ckaHep HaXOJUT aKIHH, TJe €CTh JHO A U BepinmHa B u HaumHaetr ¢popmupoBathes g0 C.
[locne aTOr0 aBTOMATHYECKHI PEXUM 3aKaHUYMBAETCA M HauyMHaeTcs pydHas pabota. Tpeitaep
JOJKEH caMm onpeaeauTs AHO C U MPUHATH PEUICHHUE O BXOJIE B CACIKY.

[louick OBIYBUX PACXOKICHUN MPOUCXOAUT B TAKOM MOCIEIOBATEIILHOCTHU

I'mcrorpamma MACD onyckaeTrcss 10 caMOro HHU3KOr0 MUHHMMyMa Ha otpe3ke u3 100
CTOJIOMKOB (MOXeTe 3aJaThb CBO€ 3HadeHue). Takum oOpa3oM ompeaensercs JTHO A
MOTEHITMAILHOTO ObIubero pacxoxaeHust A-B-C.

['ucrorpamma MACD nepecekaeTr HYJAEBYIO JIMHUIO CHU3Y BBEpX, «JioMas XpeOeT MeABEaIo».
Tax onpenensiercs BepumHa B moTeHIINATBHOTO OBIYBETO PACXOKACHUSI.

Korpga akuus nocturaetr HoBoro 100-mHeBHOro MuHumyma, rucrorpamma MACD mnoBTOpHO
IIEPECEKACT HYJIEBYIO JIMHHUIO, HO YK€ CBEPXY BHM3. B 3TOM TOYKE CKaHEp M NMOMEYAET AKLHIO.
Tenepnr camoe Bpemsi 3a0bITh O MEXaHUYECKOM CHUCTEME M MOJIOKHUTHCA HAa CBOM TJa3a, YTOOBI
noiiMath noreHuaibHoe aHo C, 3aBepiaroiee GOpMUPOBaHUE OBIYHETO PACXOXKICHUS U JArOIIee
CUTHAJI IOKYIIKH.

beryby M MenBEKbM MOJEINM BO MHOIOM 3€pKaJlbHO OTPa)KaroT APYr Apyra. B 30He A aknus
allott Communications (ALLT) u ructorpamma MACD omyckaroTcsi 10 HOBOTO MUHUMYyMa. AKIIHS
Bc¢ em¢ uaér BHM3, a ructorpaMmma MACD ocTraHaBiauBaeTcs HUXKE HYJIS U 00pa3yeT IMIMPOKOE
aHo. Pannu B 3oue B «ioMaet xpebet measeato». Korga nHaukaTop HBIpSIET MO HYJIEBYIO JTUHUIO
nocJye BepiummHbl B, mogyaBromaTuueckuii ckanep cTaBuT ¢iiaxkok Ha rpaduke. C 3TOro MOMEHTa
TpEeUAEp MOKET HAYaTh BU3YaJbHOE CIIC)KEHUE 3a aKLIUEH.



ail bl B A BELE S 11 ol J0d b J [T

)

.|I||I|II1n||||If._._,,IHF_.|I| T \ st

T L | B T )
/_F_/M
E Flag!

Puc. 19. /laeBnoii rpaduk ALLT c rucrorpammoit MACD u nuausmu MACD. Curnansl
noyaBroMatudeckoro unaukaropa MACD (rpaduk B TC2000)

B 3o0He X akuMs M HMHAUMKATOP [OCTUTAlOT HOBOTO MNMHKA. AKIHUS MNPOAOKAET pacTH, a
uHauKaTop QopMupyer nmpokyro BepumHy. B 3oHe Y rucrorpamma MACD unér BHU3, «omas
xpeber Obiky». Korma rucrorpamma MACD BHOBb MOJHUMAETCS BbIIIE HYJIEBOM JIMHUH,
II0JlyaBTOMAaTHYECKAM CKAHEpP MOMEYAECT AaKIUI0 KAaK IEpPCHEKTUBHYIO MLENb I KOPOTKOH
npojaxu B Omkaitiem OymayieMm. Ternepb HacTymaeT BpeMs AJis €€ €KeTHEBHOTO OTCIICKUBAHUS
B TOTOBHOCTH BOWTH B CHIEJIKY IpHU OoJiee CephE3ZHOM IMaJICHUH 1ICHBI.

CkaHep AJi1 MOMCKAa MEJBEKBHX PACXOXKJICHHN MOMOTAET BbUIABIMBATH PBIHOYHBIE ITHKH.
MenBexbe pacxokJICHUE UMEET JABE BEPIIMHBI, X U Z, ¢ MpOpbIBOM BHHU3 Y Mexy HUMU. CkaHep
HaXOJUT MOJIEIb, TJ€ €CTh BepimmHa X U 1HO Y ¥ HaunHaeT ¢opmupoBaThes BepumHa Z. [Tocne
ATOr0 aBTOMATHYECKUN PEKUM 3aKaHYMBACTCS M HAYMHAETCS pydHas paborta. Tpeiaep momkeH
caM UJICHTU(UIIUPOBATH BEPIIMHY Z U NMPUHSITH PEIICHUE 0 BXoje B cAeNKY. [Iporecc mpoucxoaut
B TaKOM MOCJICI0BATCILHOCTH:

I'ucrorpamma MACD mogHumaeTcs 1O CaMOr0 BBICOKOIO MakKcMMyma Ha oTpe3ke u3z 100
CTOJIOMKOB (MOKeTe 3aJaTh CBOE 3HaueHue). TakuMm oO0pa3oM ompejaensercs BeplmHa X
IMOTEHUIMAJIBHOTO MEJIBEKBETO PACXOKIACHUS.

['ucrorpamma MACD niepecekaeT HyJIEBYIO JUHUIO CBEPXY BHU3 U (popmupyeT nHo Y, «iomas
XpebeT OBIKY».

Korga aknus mocturaetr HoBoro 100-gHEeBHOTO Makcumyma, ructorpamma MACD moBTOpHO
IIEPECEKACT HYJIEBYIO JMHHUIO, HO Y)KE€ CHHU3Y BBEpPX. B 3TOM TOUKe CKaHEp NMOMEYAET aKLHIO.
Tenepnr camoe Bpemsi 3a0bITh O MEXaHUYECKOM CHUCTEME M TOJIOKUTHCA HAa CBOM TJa3a, YTOObI
MOMMAaTh NOTCHIIMAJIBHYIO BEPIUIMHY Z.

B 30Hax 1 u 3 TEMHBIMH TOYKAaMHU OTMEYEHBI MOTEHIIMAJIBHBIE MEABEKBU PACXOKICHUS,
MOCKOJBKY 37ech HaunHaeT (opmupoBarhbecsi BepumHa Z. [Ipu oOHapyxeHun Oosiee BBICOKOTO
LIEHOBOTO MHKAa, COMPOBOXKIAOIIETOCA CHU)KEHUEM ructorpaMmbl MACD, ckanep cTaBUT TEMHBIE
(KpacHble Ha MOHUTOpPE) TOYKH HaJ rpadukoM, mpeayrnpexaas 0 BO3MOKHOCTU (HOPMUPOBAHUS



MEJIBEKBEI0 pacXokaeHHs. B 30He 2 ckaHep MpeAympekJacT O BO3MOXKHOCTH (HOPMUPOBAHUS
OBIYBETO PACXOKJEHUS, OTMEUas CBETJION (3eN€Has Ha MOHUTOPE) TOYKON MECTO MaJeHUS IIEH JI0
HOoBOoro MuHuMyMa C, B To Bpems Kak rucrorpamma MACD, XOTs U CHUXKAETCsl, OCTAETCS BbIIIE

CBOETO JHA A.
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Puc. 20. {neBnoit rpapuxk HPQ c momyaBromatmueckum unauxaropom MACD (rpaduk B
TradeStation)

S ye monp3yroCch 3TUM MOJyaBTOMAaTHUUYECKUM CKaHEPOM, HO MPOJIOJIKAI0 HAJl HUM paboTaTh.
B 6mmkaitiee BpeMsi oH OyAeT BbITYIIEH MOel (hUpMOH.



3akJII09YeHHue

bbrubM M MEABEKbU PACXOXKACHUS — OJHU M3 CaMbIX CHJIBHBIX CUTHAJOB B TEXHUYECKOM
aHanu3se. Mcronb3yiTe uX OCMOTPUTENBHO, IOMHUTE CIIEIYIOIIME MPUHIIUIIBI U TPABUJIA.

VY ObIUBEro pacXoXJCHUs €CTh JIBa I[EHOBBIX JHA, Pa3[eiEHHBIX PaJIU, MPUUEM BTOPOE JHO
HIDKe nepBoro. Muaukarop GopMupyer aHaJIOTUYHYIO MOJETh C MOABEMOM BBIIIE HYIS MEXKIY
MIEPBBIM U BTOPBIM THOM, OJJHAKO BTOPOE JHO Y HETO BBIILIE IEPBOTO.

VY MeaBexKbero pacxoxkACHUS €CTh JABa LIEHOBBIX MUKA, pa3feiEHHbBIX IPOPHIBOM BHU3, IPUUYEM
BTOpOM MUK BbIIE MepBoro. Muaukarop GopMupyeT aHaJOTUYHYIO MOJENb C MaJCHUEM HUXKE
HYJIL MKy IByMSI BEpIIMHAMU, OJJHAKO BTOpasi BEPIIMHA Y HETO HUXKE MEPBOIL.

Kak OblubHM, Tak M MEIBEXKBH PACXOXKIACHUS JODKHBI ObITh YETKO BHUAHBL Ecnu ecThb
OTKJIOHEHHE OT HOPMBI, TO JY4Ille OCTABUTh aKLHIO B MIOKOE U 3aHAThCS npyruMu. He mbitalitech
BOMTU B CHIENKYy BO 4TO Obl TO HHU cTayno. Ha pblHKax umMeeTcss Macca BO3MOXKHOCTEH, U
VHAUBUANYAIbHBIE TPEUAEPHl MOTYT JOXKAATbCS YETKOro curHaia. KopnopaTWBHBIM Tpeunaep
JOJIKEH TOProBaTh KA/l A€Hb, @ Y UHIMBUAYAIBHOTO TPEHAEpa €CTh MPEUMYIIECTBO MEPE] HUM
— OH BOJIEH BXOJIUTh B CHIEJIKM TOJIBKO TOTAa, KOTJIa BCE BBICTPAMBAETCS HACAIBHO WIIA MOYTHU
ureanbHo. He yrmyckanTe 3TO MpeuMyIecTBo.

[loMHUTE, YTO PHIHKU XHUBYT Cpa3dy B HECKOJBbKHUX Macurmabax BpemeHU. Eciu Bel BuauTe
OblYbe pACXOXKJIEHHE Ha JIHEBHOM TIpaduKe, BaXXHO 3HATh, YTO MPOUCXOJUT HA HENEIHHOM.
Xoporio, ecnu OH MPOOMBAaeT JUHUIO MOMNICPKKH, MOATBEepxkAas Obuuii Tpenna. Eciu ke oH
MajaeT, Kak HOX, TO HY)HO ObITh 0CO00 OCTOPOKHBIM, TOPTYSl HAa OBIYbEM PACXOKICHUU JTHEBHOTO
rpaduka, — JU00 MPOIMYCTUTE CACTKY, TNO0 COKpaTUTE €€ pa3Mep.

Criacu60 3a TO, 4TO COCTaBUJIM MHE KOMITAHUIO B 9KCKYPCE 0 3TOM YBIEKATEIbHOU M BaXKHOMN
00JacTU TEXHUYECKOTo aHaiau3a. UToOkl MOOEAUTH B TPEUAUHTE, BHIMOIHANUTE TIOMAIIHIO PadoTy,
BEJIUTE TIIATEIbHBIEC 3aMMCU U KOHTPOJIUPYUTE PUCK.

YcneumHoit Toprosiu!

J[-p Anexcanop Onoep

Hoio-Hopx

Hos6ps 2013 e.



biaaroxapHocru

Sl mpu3HATENeH BEpHBIM JIPY3bsiM, KOTOpPBIC TTOMOTajdn MHE B paboTe Haj AToW KHuTOH. [Ipn
MOATOTOBKE TpauKOB s TMONB30BAICS TEXHUUYECKUMU MHCTPYMEHTAMH, pa3paOOoTaHHBIMU
onectaumm mnporpammuctoMm Jlxonom bpyncom B Ymukaro. Ilocne ydactust B OJHOM U3 MOMX
jJareped Uil TPEWAEepOB MHOTO JET Ha3aJ OH CO3JAJ HECKOJIBKO <«AJIAEP-AUCKOBY», KOTOPBIE
MO3BOJISIIOT BCTPOUTh MOU MHCTPYMEHTHI B PSi/l MOMYJISIPHBIX TPOrpaMM Jyist paboThI ¢ TpaduKamu.
Bce rpadguku B KHUTE TOCTPOEHBI C UCTIOIB30BAHUEM «IIJIEP-IUCKOBY.

Hxedd Ilapkep, Beimaroumiics wien rpymnmnbsl SpikeTrade, BHUMaTenbHO TPOUYEN PYKOMHUCH,
caenan psa npemioxkeHuid u mompaBok. Kemmu Krnement m3 MetaStock.com moaroroBumn
Heckonbko rpadukoB B MetaStock, a ITarpunus Jlro — rpaduku B StockFinder. Keppu JloBBOopH
noMor c¢ nauszaiiHoM o06noxku, a Kopon Kuran KeitH BbimonHuna (uHaNIbHOE TEXHUYECKOE
penaktupoBaHue. TOJIBKO € €€ MOANMMCHI0 MOKHO CUYUTATh KHUTY OKOHYATEJIBHO TOTOBOU.

Bosnbiioe BaMm criacu6o.



OTBeThI HA BONPOCHI (KYXHS)

[IpouTuTe OTBET HA CBOM BOIIPOC M BO3BPAIIAMTECH K ynpaXHeHUsM. He cMoTpure OTBETHI Ha
Jpyrve BOMpoch!!

Ynpasicnenue A — AMP
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Puc. 7a. JlueBnoit rpajpux AMP. OtrBer: Oblube paCXOXKIEHHUE CHUTHAIU3UPYET O pPaJLIU
(rpaduk B TradeStation)

[locne manenuss HeH B 30HE A HOBbII MUHUMYM ructorpammMbel MACD mnoarBepxaaeT
HUCXosumMi TpeHa. Pamnu B 30He B comnpoBoxaaercs noabémMoMm ructorpammbsl MACD Bbile
HYJEBOU JTMHUHU, «JIOMAIOLIEMY XpeOeT MenBeto». IMEHHO ¢ 3TOro MOMEHTa CepbE3HBIN Tpeiaep
JOJKEH BHUMATEIBHO CICAUTH 3a aKI[ued, 4TOObI MOHATh, POpMUpYETCS JIU ObIYbE PACXOKICHUE.
OOpaTuTe BHUMaHHE Ha TO, YTO B 30HE€ B II€HBI MOJHUMAIOTCSA YYTh BBIIIE 30HBI CTOMMOCTH,
MOKAa3bIBasi, UYTO OBIKM CTAHOBSTCS cuibHee. B 30He C LieHBI MajaoT 10 HOBOTO MHUHUMYMa, HO
ructorpamma  MACD  ¢Qopmupyer 3HauutenbHo Oojee wmenkoe aHo. OnHa 3aBepliaeT
(dopMupoBaHUEe ObIUYBETO PACXOXKACHUS U JAET CUTHAJ MOKYIKHU, KOTJa HAYMHAET MOJHUMATHCS OT
nHa. OO0paTuTe BHUMaHUE emé Ha aBa ObubuX curHajia B 30He C — Obrapio Mojiens Junuiit MACD
U «XBOCT KEHTYPY» — IIEHOBOW CTOJOUK, BBICTYMAIONIMNA BHU3 U3 Y3KOM MOJIOCHI II€H. DTO TOBOPUT
o ToM, uto AMP Tectupyet Oosiee HU3KUI YPOBEHb, HO OTCKAKUBAET.

Ynpasicnenue B— AMZN
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Puc. 8a. J[aeBHoli rpadux AMZN. OTBeT: MEIBEKbE PACXOXKICHHUE MPEABCIIACT IaJICHUE
(rpaduk B TradeStation)

B anpene 2010 r. s ornpixan Ha Kapubax u He 0co00 ciieiui 3a ppIHKOM, HO B TISITHUILY YTPOM,
npocMaTpuBasi JEKTPOHHYIO IMOYTY MOJI 30HTUKOM Yy OacceifHa, yBuaen nuchkMo oT Keppu
JloBBOpHa, Moero apyra u maptHépa mno SpikeTrade. On mpucnan mue rpaduk AMZN c
HECKOJIbLKUMHU CTPEJIKAMH U BOMPOCUTENBHBIM 3HaKoM. Ha rpaduke B rmaza 6pocanoch MeIBEKbe
pacxoxaeHue X-Y2-7Z2. S ynyctun npensinyime pacxoxkiaeHus AMZN, HO B 3TOT pa3 He
coOupascs TepsTh BO3SMOXKHOCTB! Sl TyT ke MpoAas akKIKI0 B KOPOTKYIO, YCTAHOBUB CTOI-TPUKA3 Y
MOCJIEIHETO THKa, a MOTOM 3aKpbul HOYTOYK U OTHpaBWiicad C *eHOM Ha twispk. Chenka ObLia
npuObUIbHOM ¢ mepBoro AHs. Ha crnemyromeit Henmene, Korja LEHbI CTAIM TONTATHCS MO 30HOM
CTOMMOCTH, SI BBILLIEJ U3 CHICJIKU.

Sl He B NOJHOW MeEpE MCIOJIb30BAJI MOTEHIMAJI 3TOTO CHWKEHUs, HO TJIABHOE CJIOBO B
TPEUIUMHTE — <JIOCTATOYHO». S| TONYyYWJT BIIOJHE JOCTATOYHO OT CHACIKA U ObUT JOBOJCH
pEe3yIABTATOM.

3anep>kuMcS HEMHOTO Ha 3TOM rpaduke. 37ech BUAHO TIyOOKOe THO A, Te THCTOrpaMma
MACD mnoka3piBaeT TOUKY MaKCHUMaJIbHOU CHIIBI MenBenei. B Touke B «xpebet mensens ciomany.
Teneps y mpaBoro kpas rpaduka HykHO ciaeauTh 3a AMZN, nepka manenm Ha «CIyCKOBOM
kprouke». Kak tonpko rucrorpamma MACD, Haxoasmascss HUXKE HYJs,, HAYHET JBUKEHUE BBEPX,
OHa 3aBepIMT GOPMHUPOBAHUE OBIYBETO PACXOXKICHUS U TACT CUTHAI MOKYIKH.

VY pa3HpIX aknuil CBOM OCOOCHHOCTH, M WX MOBEJCHUE YACTO MOBTOPSCTCA. Y OJHUX aKIHi
pacxokJieHus ObIBAIOT YacTo, y APYIUX pexe, a y TpeTbux Hukorna. AMZN oTHOCUTCS K MepBOi
rpymnmne. Buusy Ha pucynke 8b mpeicTaBieHO em€ OJHO €€ CHIBHOE MEABEXKbE PACXOXKICHUE.
[Ipoananu3upyiite rpaduk, MEAJICHHO JABUTAsCh CIEBa HAMpaBo, U MONMPOOyHTe HAWTH elE OJHO,
HE0003HAUCHHOE MEBEKbE PACXOXKICHHE.

Pacxoxnenne X-Y-Z cOnpoBOXKIAaETCS JOKHBIM IIPOPBIBOM BBEPX.
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Puc. 8b. Jlomomuutenpubii gHeBHOU Tpadumk AMZN. Em¢ nBa MeIBEeXbHUX PACXOXKICHUS B
2011 r.

[Tonckaska: HEOOO3HAUEHHOE ME/IBEKBE PACX0XKIEHUE HAXOUTCS y JIEBOTO Kpast rpaduka.

Ynpasicnenue C — BBBY
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Puc. 9a. J/IneBnoii rpadpux BBBY (rpadux B TC2000.com)

Otet: BTOpOi#l muk rucrorpaMmbl MACD Bbillle MPEaBITYIIETO, YTO TOBOPUT 00 OTCYTCTBUU
MEJIBEKBETO PACXOKICHUS.

BBBY pactér, u nux ructrorpammbl MACD y npaBoro kpast rpaduka BbIIlie TPeIbIIyIIero nuka
B cepenune. B 3one X ructorpamma MACD noaHuUMaeTcCsl BBILIE HYJICBOW JIMHHUU, TOATBEPIKIas
nenoBoe pamwi. B 3one Y rucrorpamma MACD mnanaer Huke Hyins, «ioMasi xpebeT Obiky». OHa
UIET BBEPX Y MPABOTO Kpas rpaduka, Mo KOTOpoMy ObLT 3aJaH BOIPOC, (OTMEUYEHO BEPTUKAIBHOMN



JUHUEH), a IOTOM HAaYMHAET TONTaThCcs Ha Mecte. OOpaTuTe BHUMaHUE HA TO, YTO MOCICAHUIN
nuk ructorpaMmMbel MACD Bbime mnuka X, 4TO TOBOPUT OO0 OTCYTCTBUM pacXoxkiaeHus. [lms
(dbopMHUpPOBaHUS HACTOSILETO MEABEXKBETO PACXOXKIACHUS BTOPON MUK WHIUKATOpA JOJHKEH OBITh
HUKE TIEPBOTO.

Ynpaxcnenue D — GOOG
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Puc. 10a. /IaeBuoit rpadux GOOG (rpaduk B TC2000.com)

OtBet: BTOpoe nHO ructorpaMMmbl MACD HUXe MpeablIylero, 4T0 TOBOPUT 00 OTCYTCTBUU
OBIIBETO PACXOKICHUS.

B 30He A rucrorpamma MACD cHukaeTcs 10 HOBOr0 MUHHMMYyMa, MOJATBEpKaas najaeHue. B
30oHe B oHa mojHMMAaeTcs BBIIE HYMS, «JIoMas XpeOeT MeaBento». Y MpaBoro kpas rpaduka, mno
KOTOpOMY ObUI 3371aH BOMPOC, (0TMEUYEHO BepTUKAIbHOM auHuel) ructorpamma MACD nagaet 1o
0oree HHU3KOrO MHUHUMyMa, YTO TOBOPUT OO0 OTCYTCTBUM ObIYbEro pacxoxiaeHus. [ms
dbopMHUpPOBaHUS HACTOSIIETO OBIYBETO PACXOXKIACHUS BTOpoe MHO TructorpamMmbl MACD nomxHO
OBITH MEJIbYUE TTEPBOTO.

Tpetinep, KynuBIIMI aKIUIO0 Y IpaBoro kpas rpaduka, mo KOTOpoMy ObUT 3a/laH BOIPOC, MOT
n30exaTh YObITKA WM JJa)Ke HEMHOTO 3apadoTaTh, OBICTPO CMECTUB 3AIMTHBIA CTOIM-MPUKA3 YYTh
BbIllIe ypOBHsI Oe3yObiTouHOCTH. HO mupysThl momoOHOTO poja — Bl BeCbMa HEMpPOCTas.
[Ipodeccronanbhble TpeilAephl HIIYT HA PHIHKE HE CIOKHBIE 33a/1a4H, a HaJAEKHbIe MOJIENH. PhIHKU
OecrolaaHpl, MOITOMY HaMHOro Oe3omacHee JMOXKAAThCS TMOSBICHUS UYETKOTO CHUTHajla Ha
MOHHTOPE.

P.S. Buumarensno cinegute 3a GOOG y npaBoro kpas skpana. ['ucrorpamma MACD mnanaet
70 HOBOTO MHHUMyMa A2, a 3aTeM MOJHUMAETCs A0 BepumHbI B2, «tomas xpebeT MeaBemto».
[Ipexxie yem ynacTh y mpaBoro kpasi rpaduka, OHa HECKOJIbKO HEJeNb Jep:Kajlach BBIIIE HYIIA.
Hauano e€ aBmxeHus BBepx OT Oojiee MEIKOro aHa, 4eM A2, copmMupyeT Oblube pacXoKJICHUE U
JaCT CUTHAJI MTOKYIKHU.
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OO0 aBTOpE

JloxTop Anexcanap Inaep — npodeCcCUOHANBHBINA TPEHIep U MpernoaBarenb Tperianara. O
— aBTOop KHUTH «Kak urpate u BeIMTpHIBATH HA OUpXkKE», KOTOpasi CUUTAETCS KIACCUKOU B chepe
TpelinuaTa. Briepseie u3nanaeid B 1993 r., 5TOT MeXayHapOaHbIN OecTcemiep mepeBeaéH Oolee
YeM Ha JIECSTh SI3bIKOB M HCHOJB3YyeTCsl Al o0ydeHus TpeilaepoB mo Bcemy mupy. Ero pabota
«Tpeliguur ¢ gokTopoMm DnjepoM: DHIUKIONEnUs OupkeBod urpe» Obuia B 2002 r. Ha3zBaHa
KypHanom Barron’s kauroii roma. B 2007 r. xxypHan SFO Ha3Ban kHuroi rojga «Bxoasl u
BeIxoZb». B 2011 1. BbINIIa HOBast pabora a-pa Dnaepa — kHura «Kak mpogaBaTe u urpath Ha
nonmxkeHue» (The New Sell & Sell Short: How to Take Profits, Cut Losses, and Benefit from Price
Declines).

JlokTop Onaep poauics B JIeHUHTpaae W BbIpOC B DCTOHMH, T€ B 16 JeT mocTynui Ha
MenuuuHckuil pakynprer TapTyckoro yHuBepcuteta. B 23 roma, paGotas cyIoBbIM BpauoM, OH
0ekas ¢ coBeTCKOTO Kopabis B Adpuke n nmomyund noautudeckoe yoexuie B CIIIA. On paboTan
ncuxuatpoM B Hulo-Mopke u mpenonasan B KonymbuiickoM yHmBepcutere. bnaromapst cBoum
npoecCHOHANBHBIM 3HAHUSIM M ONBITY OH HAMEN YHUKAIBHBIM MMOAXOA K MOCTHXKEHHUIO
ncUxojoruu Tpeiaunra. J-pa Dnaepa, aBTopa psija KHUT U MHOTOYMCIIEHHBIX CTaTeil 1 0030pOB,
0 MPaBy HA3bIBAIOT OJHUM M3 BEIyIIMX MIpenoaaBarenel B cpepe Tpeiauura.

JlokTopy Dnnepy NprUHAICKUT Ues Jarepe sl TpeaepoB — HEJAENIbHOTo Kypca 00y4eHU .
OH TakXxe SBISIECTCS OCHOBaTelleM HHTepHeT-cooOmecTBa SpikeTrade, unenbr koToporo —
npodeccuoHanbHble U ModaynpodeccuoHanbuble Tpeiaepbl. OHU KaxIyl0 HEISTI0 MYyOIHKYIOT
uHpOpMalMI0O O CBOUX Jy4IMX CAEJIKaX C aKIWsAMHU, comepHHYas 3a mnpusbl. J-p Onaep
MPOJIOJKAET 3aHUMAThCSA TPEUIMHTOM, €r0 MPUTIIAIIAIOT MOJCIUTHCS ONBITOM Ha KOH(GEPEHIIUU B
Pa3HBIX CTpaHAX MUPA.

YuraTenu 3TOM KHUTH MOTYT MOJYYUTh OCCIUIATHYIO MOJMUCKY Ha AJICKTPOHHBIN OIOJIJIETEHD
I-pa Dnjepa, o0paTUBIIMCH B €r0 oduc:

PO Box 20555, Columbus Circle Station
New York, NY 10023, USA

Tel. 718-507-1033

E-mail: info@elder.com

Website: www.elder.com
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